NOACHUTEJIHU BEJIEXXKU KBbM NYBJINYHOTO YBEOOMJIEHUE 3A
®UNHAHCOBOTO  CBHCTOAHUE HA WHAWBUAVAJIHA OCHOBA HA
LMNHAYCTPUAJIEH KAMUTAJ - XONAWUHI“ Ag KbM 31.12.2023 r.

1.KopnopaTuBHa ungopmanus

LHAunycTpuaneHn kanurain — Xoiaauur™ AJl e perucrpupad o ¢.u. Ne @.J1 13060/1996 mo
omca Ha Coduiicku rpajcku chia, 6€3 CPOK Ha ChIecTBYBaHe. [IpyKecTBOTO HE € PETUCTPUPAHO IO
3axona 3a JIJIC. ,,Mamycrpuanen kanutan — Xonauar A/l e mpaBonpuemuank Ha [1O ,,ManycTpranen
karutan” AJl. JIpy’)KecTBOTO € perucTpupaHo B THProBCKM pErHCThP KbM ATCHIUSATA 10
BrucBanusaTa ¢ EMK 121619055.

Cenanuiiero u agpechT Ha ynpasjenue ca B rpaa Codus, paiion “O6opurie”, yi. “bauo
Kupo” Ne8; tenedon/daxc: +359 2 980-26-48; +359 2 980-34-38 dakc: +359 2 986- 92-65, e-mail:
office@hika-bg.com, enekrponna crpanwuia B mHTepHET:WWW.hika-bg.com

Hy6auunoct: [lyonmano npyxecTBo peructpupano ot Komrucusara 3a ¢GuHAHCOB HA30P.
ToproBus nHa akuuu: beirapcka donmoBa 6opca — Codwust, Heopunmanen mazap, bopcor
kox: HIKA (crap: 418), ISIN xox: BG1100010989.

KanutaasT Ha ,HaycTpuanen kanurtan — Xonauar A/l e B pasmep Ha 15 864 544 nesa,
pasmpenerneH B 15 864 544 Gpost OOMKHOBEHHH, OC3HATIMYHH, IOMMEHHH aKIIMH C HOMUHA | JIeB Ha aKIusL.

Opranute Ha ynpasljieHMe Ha JIpy)XecTBOTO ca: OOmoro chOpaHHWe Ha aKIMOHEPHUTE H
CuBeThT Ha aupektopute. ChBETHT Ha JUPEKTOPUTE CE€ ChCTOU OT ciefHuTe wieHoBe: MBan [lemyen
JenueB - wieH Ha KOJIEKTUBEH OpraH Ha YIpaBJleHHE, NpeIcelare] Ha ChbBETa Ha IUPEKTOPHTE;
Munko AHrenoB AHrenoB— M3NBIHUTENEH YieH Ha KOJEKTHUBEH OpraH Ha yrpasieHue; JJumMutep
BoromunoB TaHOBCKM — M3NBIHUTENEH 4YjeH HAa KOJEKTHBEH opraH Ha ympasienue; Lloko Llomos
CaBoB - 4JeH Ha KOJIEKTHBEH OpraH Ha ympasieHue; ['eopru Bacunes bodeB - wieH Ha KOJIEKTUBEH
opran Ha ynpasieHue; Anekcanabp CredanoB CredaHOB - uiIeH Ha KOJEKTHBEH OpraH Ha
yHpaBJeHHE.

JpyXecTBOTO ce mpeAcTaBiisiBa OT M3MBJIHUTENHUTE AUpeKkTopu J[Jumursp boromumios
TanoBcku 1 Muiko AHreiaoB AHIenoB.

B npyxecTBoTO QPyHKIIMOHHMPA OJUTEH KOMHUTET. OUTHUAT KOMHUTET MoJAIoMara paborara Ha
ChBera Ha JUPEKTOPUTE, UMa POJIS HA JIMIA, HATOBAPEHU C OO0 YIpaBICHHE, KOMTO W3BBPIIBAT
MOHUTOPHUHT W HAJI30p HaJ BETPEITHATA KOHTPOJIHA CHCTEMA, YIIPABICHUETO Ha PUCKA U CHCTEMara Ha
(MHAHCOBO OTYHMTAHE Ha JAPYKECTBOTO. Bb3 OCHOBa Ha mpenopbka Ha OJUTHUS KOMUTET ce h30upa
pEeTUCTpHUpaH OJUTOP, KOWTO Ja U3BHPIIN HE3aBHUCHM (PMHAHCOB OJUT Ha Mpeanpustuero. OQuTHUAT
KOMHUTET U3BBPIIBA U MPErJe]l HA HE3aBUCUMOCTTA HA PErUCTpUpaHus onuTop. OAUTHUIT KOMUTET
“Ma cieHus cheraB: TeMenykka XpucrtoBa PajieHkoBa - mpejceaaTes, HE3aBUCUM 4iieH; BajeHTuH
NBanoe CtomnoB - He3aBucuM uieH; PoceH CredanoB TaHueB - He3aBHCHM 4YIICH.

Kem 31.12.2023 r. crnuchuHusAT Opod Ha mepcoHajia B JIPYyXKecTBOTO € 14 ciayKuTenu
(31.12.2022 r.: 14).

IIpenmersT Ha AeiiHocT Ha ,,Uuayctpuanen kanurtan — Xonauur AJl e: [Ipumobusane,
yhnpaBlieHHe, OLEeHKa W Ipojax0a Ha ydvacTHss B OBJTapcKd W UYXKACCTPAaHHU JPYKECTBa;
npuaoOuBaHe, yrpaBlieHHE W MPOJak0a Ha MaTeHTH, OTCTHIIBAHE HA JIMICH3MH 3a W3MOJ3BaHE Ha
MATeHTH Ha JPY’KEeCTBA, B KOUTO XOJAMHTOBOTO aKIIMOHEPHO IPYXKECTBO y4acTBa; (hMHAHCHpaHE Ha
JIpY>KECTBa, B KOUTO y4acTBa XOJIMHTOBOTO APYKECTBO; COOCTBEHA NMPOU3BOJICTBEHA M THPrOBCKA
JEUHOCT.

»HAYycTpuaneH kanutai — XonauHr AJl € XOIIUHI0BOTO APYKECTBO MO CMUCHIA Ha uil.277
or TwproBckusi 3akoH. [IpekuTe ABATOCPOYHM ydacThsi Ha APYKECTBOTO ca H3ILUIO B OBITapcKu
IIPOU3BOJICTBEHH IIPEIIPUSITHS.

HpyxectBata oT XO0JIAMHIA ca MPOU3BOJICTBEHN IPEANPUATHS, KOUTO NPOU3BEXKIAT CTOKU C
(oKyC KbM MHBECTHLIMOHHO TpeAHA3HAUYCHHE.


mailto:ind.capital@primasoft.bg
http://www.hika-bg.com/

XONIUHTOBOTO JPY’KECTBO CHACWCTBA HA OTIENHUTE TMPEANPHUATHS, B KOUTO WMa JISJIOBO
ydacThe, KaTO OpTaHHM3Wpa M OCHINECTBABA HEMPEKHCHATO MPECTPYKTypHpaHE Ha MPOW3BEXKIAaHATa
rama U3JIenusl, KaTo ChJACHCTBA U MO KOHKPETHU MHBECTUIIMOHHU MPOTPaMU 3a BHEIPSBAHE HA HOBU
TEXHOJIOTMM U HOBU MallMHU. B mpeanpustusTa ce mojabpkKa KadyecTBO MO €BPOMEHCKH CTaHIAPTH.
OcphImecTBsiBa ce HEMIPEKHCHAT KOHTPOJ IO MPOU3BOJICTBOTO HA HOBH M3JIENHS M TIO pa3IIupsIBaHe HA
Ma3apHAs JsUT OCHOBHO Ha €BpPONEHCKHUTE Ma3apy. T03M MOIX0J HE € IPUJIOKEH KbM JIPYKEeCcTBaTa, B
KouTo ['pymara mMa MaJIIMHCTBEHO ydacThe. MaNIMHCTBEHUTE YYacTHUsl HE IO3BOJSBAT MPIKO
ydacTHe B YIPABICHUETO H M0 Ta3W MPUYMHA MIpejIaraHiTe MIPOrpaMu He C€ pean3upar.

CTpyKTypa Ha aKIIMOHEPHUS KANTAJ

Kamuranet Ha ,,MHnycrpuanen kamurtan — Xonguar™ AJ] e B pasmep Ha 15 864 544 nega,
pasmpezneseH B 15 864 544 Opost OOMKHOBEHHH, OE3HAIIMYHI, TOMMEHHH aKLIMK C HOMUHAT 1 JIeB Ha aKIsL.

KoM 31/12/2023 1. nputekaTenure Ha akKIUK CHIJIACHO JAHHU OT KHUTaTa Ha aKIMOHEPUTE ca
40 ropuanuecku muna u 26 033 ¢uznyecku Tuma, KakTo CIIeBa;

(B xmi.)
AK1MOHepHU Bpoii % ot
aKuuu KanuTajia
Wnpnycrpuanen Kpeaur u Coepemennu Texuonornn EOO/] FOPUIMIECKO JIHIIE 2 853 17.98
3AU ALl FOPHUIYECKO JTHIIC 1590 10.02
EMKA Al FOPUINYECKO JINIIE 1589 10.01
Jpyru ropuanuecku suna (37 10.71.) IOpUANYECKH JIULA 2 856 18.01
Wuausuayanau akiponepu ( 26 033 ¢.o1.) (hu3HUecKH Una 6977 43.98
O6mo: 15 865 100.00

WHdopmaiusi 0THOCHO MPSIKOTO M HEMPSKOTO MPHUTEKaBaHE Ha 5 Ha CTO WMJM IMOBEYE OT
npaBaTa Ha IJlac B OOWIOTO chOpaHHME Ha JPY>KECTBOTO, BKJIIOUMTEIHO AAaHHHM 3a aKIHOHEPHTE,
pasmepa Ha JISUIOBOTO UM YYacTHE M HauWHa, 110 KOWTO ce MPUTEKABAT aKLUHUTE:

Ax1monepu B ,,IHaycTpHasieH kanutan - Xomauar AJ[

JInuno Hauun Ha
MIPUTEIKABAHH MpUTEKaBaH
aKIUU € Ha
AkunoHepH % AKIUHTE
Wupycrpuanes Kpemutr u CeBpemennn | IOPUAHYCCKO
1 | Texnonorun EOOJ], JIATIE 2 852 800 17,98 JIUYIHO
FOPUINIECKO JMIHO
2 | 3AU Al JmLe 1589 728 10,02
FOPUINIECKO JTUYHO
3 | EMKA AJ] Jmne 1 588 600 10,01
¢dusnyecko JIMYHO
4 | Ou Xotep Nmnaii JILIE 898 549 5,66
FOPUINIECKO JIHYHO
5 | Jpyru ropuaudecku guia (37 10.11.) JTUIIE 2 856 588 18,01
WHauBHayatHA aKMOHEpH (pu3uyecku | pusmyecku JIHYHO
6 | auma (26 032 ¢.1.) JIMIA 6 078 279 38,31
OBLIO 15 864 544 100,00 JIAYHO

OcgeH ,,Manyctpuanen kpeaut u CeBpemenan Texnonorun” EOO/] u r-u On Xotep Mmraid,
»3AN” AJl u ,,EMKA” AJl, HMa ApYTH IOPUIAICCKH WK (PI3UIESCKH JINIA, TPUTEIKABAIIN [TOBEYE OT
5 % ot riacoBere B 00IIOTO ChOpaHKUE HA aKIIMOHEPUTE HA JPYKECTBOTO KbM Kpasl Ha IMepHuo/ia.

OO0paTHO U3KYNIEHU COOCTBEHM aKIMU

Ha 19.12.2019 roguna ,Wunycrpuanen xanutan — Xomauar AJl wms3kymu 100 000 (cto
XWIsIM) Oposi cCOOCTBEHU aKIWH, MpejcTaBisiBany Manko Haa 0.63% oT kamuTana Ha JIPYKECTBOTO.
OO0paTHO M3KYIEHUTE aKI[MKM ca OTYETEHH 110 IIeHa Ha IpuaoOuBaHe 0610 B pasmep Ha 190 000 jiera,
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mpu 1eHa Ha mpumoOmBane oT 1,90 neBa 3a akmmsi. V3KymyBaHETO € HW3BBPIICHO Ha OCHOBAHHE
pereHne Ha oO0mOTO chOpaHWe Ha akmuoHepuTe oT mara 13.06.2019 r. m mocnenBama mpoBemcHa
Npoleypa ChIVIACHO M3UCKBaHUATA Ha 3aKOHA.

CoritacHo wi. 187 a, an.3 ot ThproBckus 3aKOH JIPYKECTBOTO MPEYCTAHOBSABA YIIPAKHIBAHETO
Ha TpaBaTa MO Te3W aKIUH JO IOCIEeNBAIIOTO WM MPEXBBPISHE HA TpeTH Iuna. M3KyneHurte
COOCTBEHU aKIIMH ca MPEJCTaBEHH B OTUETA 32 (PMHAHCOBOTO CHCTOSHUE TIO IICHA HA NMPHIO0HBAHE B
HAMaJICHUE Ha COOCTBEHHUS KalMTal Ha JPYXKECTBOTO, OTACITHO OT PETUCTPHUPAHHS aKIMOHEPCH
KanuTai. Besika mocienBaina pa3iiuka MeKIy IieHaTa Ha MPUA0OWBaHE U IeHaTa Ha paslopexIaHe C
00paTHO M3KYINEHUTE aKIMU Ce OTYUTA B MPEMHUIHHS Pe3epB OT EMHCHHU M OOpaTHO M3KYIMyBaHE Ha
akiuu, 0e3 ToBa J]a OKa3Ba BIUSHUE BbPXY (PHMHAHCOBHSI PE3yJITaT Ha JAPYKECTBOTO.

2. IIperJen Ha PUCKOBETE, HA KOUTO € N3J0:KeH0 JIPV:KeCTBOTO

LSAHnyctpuanen kanutan — XonauHr AJl € XONIMHrOBOTO APY>KECTBO MO CMHUCHIA HA
y1.277 ot ThproBCcKUs 3aKOH. YUYaCTUETO HA XOJIJIMHIOBOTO IPYKECTBO B KalMUTajla HAa MPEANPUATHUS
€ TPeJICTaBeHO B OeIexnTe KbM (PUHAHCOBHS OTYET.

1Llenoeu puck

JpyXecTBOTO HEe € W3JI0KEHO AUPEKTHO Ha LIEHOBU PHUCK IO OTHOLIEHHWE HAa OCHOBHUTE CH
aKTUBU M TACUBH, Thil KaTo € XOJIUHTOBO JPY>KECTBO M OCHOBHMUTE NPUXOIH OT JEHHOCTTa ce
aKyMyJIUpaT OT ITOJYYECHU AUBUACHTH OT chydacTusa. KocBEHO, XOJIANHTOBOTO APYKECTBO € U3JI0KEHO
Ha CHCTEMEH PHUCK 110 OTHOIICHHUE Ha JEHMHOCTTA Ha Apy>KecTBarta oT I'pynara, Thil KaTo NPUXOAUTE OT
JUBHJICHTU CE BT OT QUHAHCOBHUTE Pe3yNTaTu Ha apyskecTBarta oT ['pynara. [lo-romsmara gact ot
NPUXOANUTE Ha MpednpusTusita or I'pymara ce QgopMupaT OT W3HOC KbM BBHIIHM masapu. [lo
OTHOLICHHWE HA HAKOM (MHAHCOBU AKTHBH, APYKECTBOTO MMa OajJaHCOBH MO3ULMH H3JI0KEHH Ha
LICHOBU PHCK, ThH KaToO IBPXKU LIEHHH KHIXKa B 000poTeH moptdeiin 3a ThpryBane. LleHHUTE KHMXA
IbpXKaHU 3a ThPryBaHe ca OOPCOBO MPOJaBaeMH U I[EHaTa UM C€ MPOMEHs ChOoOpa3HO MpOMSHATa Ha
OopcoBara neHa. Te3u nmpoMeHn B OOpcoBHTE LICHM OKa3BaT BIMSHHE Ha medanbara/zarybaTta M ce
OTYMTAT B OTYETA 32 BCEOOXBATHUS JOXOI.

Jlukeuoen puck u puck Ha napuunume nomouyu

JpyxecTBOTO HE U3MUTBA HEJOCTUT HA MAPUYHU CPEACTBA. BXOaMIIMTE TApUIHH ITOTOIH TI0]
dbopMaTa Ha TPUXOAM OT JUBUACHTU 3aBUCAT OT IIOCTMTHATHTE (PUHAHCOBU pE3yJITaTH Ha
IpyxkectBara or ['pymara, kKakTo W ca 3aBUCUMHU OT mpaBomoriusaTa Ha OCA Ha CHOTBETHHUTE
JIPY’KEeCTBa Jia pa3npeearT nedaion.

Banymen puck

JIpy’KeCTBOTO HE € M3JI0’KE€HO Ha BAIYTEH PUCK OT MPOAAXKOH, IMOKYIKH U 3a€MH, 3aII0TO Te
HE ca JCHOMUHHpAHM B Jpyra BajyTa, OCBEH €BpO M OBIrapcKd JeBa. BBITapcKUsT JieB uMa
¢dukcupan Kypc KbM eBpoTo oT 1.95583 neBa 3a 1eBpo.

Kpeoumen puck

Kpenuten puck e Hamulle nmpu Bh3HUKBAaHE Ha 3ary0a, KOrato €JHa CTpaHa 1Mo (PHUHAHCOB
WHCTPYMEHT HE ycliee /a M3MBJIHU 3aJbDKEHHE CBhITIACHO YCIIOBHATA Ha JOTOBOp. [IpyXecTBOTO €
M3JI0’KEHO Ha KPEIUTEH PUCK OTHOCHO MPENOCTaBEeHU 3aeMU. J[py>KECTBOTO MMa MPEIOCTABEHH 3a€MH
Ha CBBP3aHU NPEINpHUATA, KATO CUUTA, Y€ CHIIUTE Ca ChOUpaeMH, JIOPU U C HSIKOW 3aKHCHEHHS B
HE3HAUUTEIHATA YaCT OT KPEAUTHATA EKCIIO3UIIUSL.

Juxeen puck

JINXBEHUAT PUCK BH3HHUKBA BCIEACTBHE Ha MPOMEHUTE HA MA3apHUTE JIMXBEHH MPOLICHTH 110
OTHOIIICHHWE Ha TOJNyYeHH W TIPEJOCTABEHW 3aeMHU. JIpyKECTBOTO € CKIIIOYHMIIO JIOTOBOPH 3a
NPEJIOCTaBsIHE HA MApUYHU 3a€MH KBbM CBBP3aHU MPEINPHUITHS ¢ OTYATAHE HA MA3apHUTE JINXBCHU
HUBA. JIpy’KeCTBOTO HE € CTpaHa 1O JIOTOBOPH 3a 3a€M B KA4eCTBOTO CH Ha 3aEMOIOyYaTell, MOpaIu
KOETO HE € H3JI0KEHO Ha JIMXBEH PHCK OT MMOKAaYBaHE HAa JIMXBCHHUTE HUBA. JIpyKecTBOTO HiIMa
3HaYMMH aKTHBH, KOWTO Ja Ca M3JIOKEHHW Ha PUCK OT MPOMSHA HA IUIaBalll JIMXBEH IMPOIEHT, a 10



OTHOMICHUC Ha 3aJdb/DKCHHATA Ha APYXKECTBOTO CHIIHUTE HE Ca JIMXBOHOCHMU W HE Ca O6B’bp33HI/I C
ImjraBan] KOMIIOHCHT.

Cucmemen puck u d6uszHnec puck

LAHITycTpHuaneH KanuTail — Xonauar AJl € XoIIuHroBoTO JIpyKEeCTBO IO CMUCHIA Ha w277
ot Twproeckus 3akoH. [IpuxoauTe OT AMBHIEHTH Ca OCHOBHHTE NMPHUXOIW HAa JAPYKECTBOTO. B ToBa
OTHOIIICHHE (MHAHCOBOTO CHCTOSHHUE Ha JIPYKECTBOTO € B NpsSKa 3aBUCUMOCT OT (PUHAHCOBOTO
CBhCTOSIHUE W (DMHAHCOBHTE pE3YNTAaTH HA JBIIEPHATE M AaCOIMHPAHUTE MPEIIPUATHS, KOWTO
pasmpeneNnaT AUBUICHT B 10JI3a HA XOJIJUHTOBOTO IPYKECTBO.

XOAAUHTOBOTO APYKECTBOTO € MHBECTUPANIO B PA3IMYHU OTPacid HA UKOHOMHUKATa, KOETO €
cBOocoOpazHa (hopMa Ha JuBepcH(UKAIV Ha WHBECTUIIMOHHHS PUCK. J[pyxkecTBara or XoyauHra ca
CcaMO TIPOM3BOJCTBEHH NPEANPHUATHSI, KOUTO IPOU3BEKAAT CTOKH C (POKYC KbM HHBECTHUIIMOHHO
npeaHazHadeHue. XOJNAUHIBT, ChOTBETHO JpyXecTBaTa OT ['pymara, ca U3IOKEHH HA CUCTEMHH
PUCKOBE, CBBP3aHU C Ma3apa, KaKTO U MaKpO U Makpocpeaara, B KOATO APYyKecTBaTa (yHKIIMOHUPAT.
Te3u prckoBe He MOTaT Ja ObJIAaT YIPaBIIBaHU U KOHTpoimpanu. [lo-ronsmara 4acT OT IpoAyKIusATa
Ha ['pynara e mpeqHa3HaueHa 32 BHHITHU M1a3apH.

3. OGobmenue HA CHIECTBEHUTE CYCTOBOIHN NOINTHKH M HOBH CTAHIAPTH

CoriacHo JEHCTBAIIOTO CUETOBOJHO 3aKOHOJATENCTBO B bbarapus, ot Havansoro Ha 2007 T.
HAHgycTpuanen kanutan — Xonauar AJl mpumara MexayHapoIHHWTE CTaHAApTH 3a (pUHAHCOBH
oruetn. WuauBumyamHustT ¢uHancoB otdeT kbM 31.12.2023 1. e WBroTBEH B CHOTBETCTBUE C
MeXIyHapoHUTEe CTaHAapTd 3a (UHAHCOBH OTYETH, U3NAJACHM WM pPEAaKTHpPaHH OT
MexnyHaponuusi komureT 1o cueroBogHu crangaptd (KMCC/IASC), kakto m ot ChBeta 1Mo
Mexnynaponuu cueroBogau ctanmaptu (CMCC/IASB), yreepaenu ¢ IIMC Ne 207 ot 07.08.2006r.
(06n.JIB, 0p.66 ot 2006 r.). Ipy»eCTBOTO MPOIbIKABa ChIllaTa CYSTOBOIHA MOJIUTUKA, KAKTO U MIPH
W3TOTBSIHETO Ha (uHaHcoBUTE OoT4eTH mpe3 2022 r., ¢ W3KIIOYEHHE HA BB3NPUETH MPOMEHH, TaM
KBAETO TOBA € MOCOUYECHO.

Ilpu opranusupaHe Ha CYETOBOAHOTO OTYHWTAHE HA CTOMAHCKUTE OMNEpaIHHU, APYKECTBOTO €
Cra3Baji0 OCHOBHHUTE MPHUHLUIK, ONpEeIeNieHH B 3aKkoHa 3a CYETOBOJCTBOTO M W3HCKBAHHMATA,
ompeneseHM B MeXIyHapoJHUTE CUYETOBOAHM CTaHAApTH, B MHIUBUIyadHHS CMETKOIUIAaH U
uHAuBUAYyanHata CyeToBOIHA IMOJIMTHKA HA NPEANpUsATHETO. 3a OpraHu3MpaHe Ha CUYETOBOAHATA
OTUYETHOCT € u3rpazeH MuauBuayanen cMeTkoruiad. OKOHYATENHOTO MPUKIIOUYBAHE HA CYETOBOTHUTE
CMETKH C€ W3BBPIIBA CaMO B Kpas Ha (HMHAHCOBaTa TOJIMHA, KOSATO CHBIAJA C KaJleHJapHara.
I'opumHnTe (PMHAHCOBU OTYETH CE€ CHCTABAT CIE M3TOTBsIHE HA ['ouIIHATA NaHbYHA AEKIapanus 1
HaYMCIIsIBaHE Ha ABJDKMMUTE JAHBIM 332 OTYETHHA Mepuoi. ToraBa ce ycTaHOBSIBA U OKOHYATEITHUST
(GHUHAHCOB pe3ynTaT Ha JPYKECTBOTO.

CYeTOBOAHOTO OTYMTAHE CE€ M3BBPIIBA Ype3 M3IMOJI3BAHE HA CIELUAIM3UPAaH CUETOBOJCH
nporpamen npoaykT busznec HaBuratop.

IIpu3naBane Ha mpuxoau

MC®O 15 Ilpuxoou om 002060pu ¢ KiueHmu

MC®O 15 3amens MCC 11 Horoopu 3a crpoutenctBo, MCC 18 Ilpuxoau u CBbp3aHUTE C
Tax PazsicHeHus, ¥ ¢ HIKOW OrpaHIYCHU W3KITIOUCHHUS CE IpUjlara 1mo OTHOIICHNE Ha BCHUKH TPUXO.IH,
Mpou3THYaIy OT AoroBopu ¢ kiueHtn. MCPO 15 BbBekAa HOB, MET-CTHIIKOB MOJIET 32 OTYUTAHE Ha
MPUXOAUTE, IPOU3TUYAIIM OT JOTOBOPH C KIUEHTH, U U3UCKBA MIPUXOJUTE Ja CE€ MpU3HABAT B pasMep,
KOWTO OTpa3sBa BB3HATPAKICHUETO, HA KOETO MPEANPHUITHETO OYaKBa J1a WMa IPaBO B 3aMsSHA HA
MPEXBbPICHUTE HA KIIMEHTA CTOKU WIH YCIIYTH.

MC®O 15 u3nckBa OT MPEANPHUATHATA Aa YIPAKHIT MPEIeHKA, IPH OTYMTAHE HA BCHUKU
yMeCTHH (aKTH B 0OCTOSATEIICTBA, KOTaTo MpUIIaraT BCsAKa €Ha CTHIIKAa OT MOjela TI0 OTHOIICHHE Ha
JIOTOBOPUTE C TEXHUTE KIMECHTU. B MomblHEHUE, CTAHIAPTHT OMpPEEs U CUETOBOJAHOTO TPETUPAHE HA
pasxoauTe 3a MpUIO0OUBAHE Ha JIOTOBOP U Pa3XOIUTe, IPSIKO CBBP3aHU C U3IIBIIHEHUETO Ha JJOTOBOPA.
Hermo noBeue, craHAapThT U3UCKBA PA3IIMPEHN OTIOBECTSIBAHMSL.



Hsima chiecTBeHH eeKTH OT MPHUIaraHeTo Ha TO3W CTaHAApT 3a JISHHOCTTa Ha JPY’KECTBOTO,
Thil KaTO TO HE U3BBPIIBA COOCTBEHA THProBCKa JEHHOCT. OTYETCHUTE TPUXOIHU 32 MEpUoJa ca OT
JUBUJICHTH U OT JIUXBH IO MTPEIOCTABCHU 3a€MU HA CBBbP3aHH JIMIIA.

[lpuxomuTe OT MUBUICHTU, CBBP3aHU C JBITOCPOYHUTE WHBECTUIUHU ((DUHAHCOBH aKTHBH),
NPEJICTABNISIBAIMA aKI[UM B JPYTH JPYXKECTBA CE MPU3HABAT KATO TEKYIIM NMPUXOIU B medanbara u
3arybata 3a roguHaTa, 3a KOATO € B3ETO pelIeHHe OT O0moTO ChOpaHWe Ha aKIMOHEpHTE 3a
pasnpeseneHue Ha nevyanbaTa 3a AUBUACHT.

IIpuxoam oT JMXBHU

HpI/IXO)II/ITe OT JIMXBH C€ OTUHTAT, KaTO CC HU3II0JI3BAa MCTOJa HAa C(I)CKTI/IBHI/ISI JINXBCH IMPOLICHT,
npeacTaBjigBall NPOLUCHTDHT, KOWTO TOYHO JAUCKOHTHPA OYaKBAaHHUTEC 6’BI[6HII/I NMapuvHy IJIallaHusa 3a
OYaKBaHUA CPOK Ha (I)PIHEIHCOBI/IH HHCTPYMCHT WJIM 3a IO-KPAaTbK NEPpUOA, KOraro € yMECTHO, I0
0anaHcoBaTa CTOMHOCT Ha (1)I/IHaHCOBI/IH aKTHB. HpI/IXOIL’BT OT JIMXBH CC BKJ/IIOYBA BHB (bl/IHaHCOBI/ISI
IMpUXoJ B OTUCTA 3a JOXOAUTE 3a I€pruoaa, 3a KOMWTO Ce OTHAcH.

Janbuu

Texyw 0anvk sbpxy doxooume

Tekymure TaHbYHH aKTHBU M MMACHBH 3a TEKYIIUS M MPEAXOJHH MEPUOAN CE MPU3HABAT I10
cymara, KOSTO ce OdYakBa Ja Oble BH3CTAHOBEHAa OT WM IUIATCHA HA JaHbYHUTE BiacTtu. [lpu
M3YHCIICHNE HA TEKYIIUTE JAHBIN Ce MPHIAraT JaHbYHUTE CTABKM U JAHBYHUTE 3aKOHH, KOUTO Ca B
CHJIla WIM ca B 3HAYUTEIHA CTEMEeH NPHETH KbM OTYETHATa Jara. PBKOBOJACTBOTO aHaJH3Upa
OT/ICJIHUTE TMO3UIMKA B JaHbUYHATA JCKJIApaIHs, 32 KOUTO NPUIOKHMHUTE JaHBYHH DPasnopenadu ca
npeMeT Ha ThIKYBaHE U MPU3HaBa MPOBHU3KH, KOTaToO TOBA € YMECTHO.

Texymure 1aHbIM Ce IPU3HABAT AUPEKTHO B COOCTBEHHUS KallMTaJl WIM B APYTHsl BceoOXBaTeH 0X0[ (a He B Ieyandat

Omcpouen danvk bpxy 0oxooume

OTcpoueHHTE MAHBLIU CE MPHU3HABAT MO OaJaHCOBUS METOJ 3a BCHYKH BPEMEHHHU Pa3MKH KbM
OTYeTHATA JlaTa, KOUTO BH3HHUKBAT MEKAY JaHbUYHATA OCHOBA HA aKTHBHUTE W IACUBUTEC M TEXHHUTE OaIaHCOBU
CTOMHOCTH.

OTCpO‘IeHI/I JaHBbYHU IMACUBU CC MPU3HABAT 34 BCUYKH obOnaraeMu BPEMCHHU pPa3JIMKU:

o OCBCH 0 CTCHECHTA, 10 KOATO OTCPOUCHUAT JAHBUCH IMAaCUB Bb3HHUKBA OT IIbPBOHAYAIHO IIPU3HABAHE
Ha aKTHUB WK IIaCHMB OT JaJcHa CHACJIKa, KOATO HE € Ou3HeC KOM6I/IHaLlI/IH U HC BJIMSAC HUTO BBHPXY
CUYCTOBOAHATA Heqan6a, HUTO BBPXY JAaHbYHATA reyanada uim 3ary6a KbM MOMCHTA Ha U3BBPIIIBAHC HA
CACIKaTa, u

o 3a oOjaraemMu BPEMCHHU pPaA3JIMKH, CBBP3dHW C HMHBECTHUIHU B ABUICPHU APYKECTBA, ACOLUMUPAHU
npeanpuaTa U y4aCcTus B CbBMECTHU NPCAINIPUATUA, OCBECH A0 CTCHCHTA, 10 KOATO I[py)KCCTBOTO €B
CbCTOAHUEC Ja KOHTPOJIMpa BPEMETO HaA O6paTHOTO IMPOsABJICHUEC HAa BPEMCHHATA pa3jinKa U ChIIECCTBYBa
BEPOATHOCT BPEMEHHATA pa3JIMKa J1a HE CE€ ITPOABU O6paTHO B IIPpEABUIUMO 6’BJIGHI€.

AxTuUBH 10 OTCpOYCHU HaHBbLHU C€ IMPU3HABAT 3a BCUYKU HaAMAJACMU BPEMCHHH PA3JIMKH, IPCHECCHU
HCU3MNOJI3BAHU AAaHBYHU KPEAWUTU U HEU3IIOJI3BAHU JAHBUYHU 3ary61/1, J0 CTCIICHTA, 10 KOATO € BEPOATHO Ja €
HaJIu1e oOraraema neqan6a, cpemy KoATO HAa 6’I>I[aT H3II0J3BAHU HaAMAJIAEeMUTE BPEMCHHU PpPasJIuKH,
MPCHECCHUTEC HCU3NOJI3BAHU JaHBbYHU KPEAUTHU U HCU3TTOJI3BAHUTE JaHbYHU 3ary61/1:

®  OCBEH aKO OTCPOUYEHUSAT JaHbUEH aKTUB Bb3HUKBA OT IIbPBOHAYAIHO [IPU3HABAHE HA AKTUB WJIM IIaCUB
OT AajieHa CIeJKa, KOATO He € OM3Hec KOMOMHAIMA M HE BIIMSIC HUTO BBPXY CUETOBOJAHATA Iedanoda,
HUTO BBPXY JaHbYHATA ITe4an0a win 3aryda KbM MOMEHTA Ha N3BBPIIBAHE Ha CIACIKATA; U

® 3a HaMalseMU BpPEMEHHH pa3JIMKH, CBbP3aHU C WHBECTUIIMH B JBIICPHU JIPYKECTBA,
acoUvpaHu NpeANpuATUa U y4aCTHd B CbBMCECTHU MPEATIPUATHA, OTCPOUYCH JaHBYCH AKTHUB
ce MpU3HaBa €JMHCTBEHO JIO CTEIIEHTA, JI0 KOSATO NMa BEPOSITHOCT BpeMEHHATA pa3jiuKa Jia ce
MpOsIBU 00paTHO B 0003puMO ObJeIe U Ja Oble peaau3upaHa objaraeMa revanda, cpery
KOSITO JIa C€ OTIOJI30TBOPY BPEMEHHATa pa3jinKa.

ﬂpy)KGCTBOTO HU3BBpPIIBA IIPCIrJCa Ha OajmaHcoBaTa CTOMHOCT Ha OTCPOYCHUTC HOaHBYHHU
AKTHBU KbM BCJIKa OTYETHaA JaTa W s HaMaIdBa 0 CTCIICHTA, 1O KOATO BEYC HE € BEPOATHO Oa 6’LI[€
pcam3rpaHa JOCTaTb4Ha obmaraema Heqan6a, KOATO Ja IMO3BOJIsIBA LEIUA WJIN 4aCT OT OTCPOUCHUA
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JAHBYCH aKTUB Ja ObJie Bh3CTaHOBEH. Hempu3HaTHTE OTCPOUYCHU JaHBYHU aKTHBH C€ ITPEepasriIexkIaT
KbM BCSKa OTYETHA JlaTa M CE TPU3HABAT JIO CTEINEHTAa, JO KOSATO € CTAaHAJO0 BEPOSATHO Jia Obje
peanu3upaHa Opaenia oOyiaraeMa redanbda, KOSTO Aa MO3BOJIM OTCPOYCHHS JaHBUEH aKTHUB na Oble
BBH3CTaHOBEH.

OTcpoueHUTE NaHBFYHHU AKTUBU U TTACUBU CE OLICHABAT MO JAaHBUHUTE CTABKU, KOUTO CE OYaKBa
Ja OBAaT B cujia 3a MepHoja, B KOWTO aKTUBBT CE pealn3upa WU MacuBBT C€ Ypeau, Bb3 OCHOBA Ha
JIAHBYHUTE CTaBKU (M JaHBbYHM 3aKOHM), NCHCTBAIM WM BIC3JIM B CHJIA, B 3HAUYUTEIIHA CTCIICH, KbM
OTUEeTHATAa JaTa.

OTtcpoueHnTe MaHBIW, CBBP3aHU ChC CTATHW, MPU3HATH M3BBH IedandaTa WM 3arybara, ce
MpHU3HABaT WM3BBH Tedanbara win 3aryoara. OTCpoueHHUTE AaHBIU CE MPHU3HABAT B 3aBHCUMOCT OT
CBBbp3aHara C TAX CIIeJIKa WU B IPYTrHus BCEOOXBATCH JOXO]I, WM JUPESKTHO B COOCTBEHUS KalUTall.

JpyXecTBOTO KOMIICHCHPa OTCPOYCHU JIAHBYHUA aKTUBU M MMACHBU CaMO TOTaBa, KOTaTo UMa
3aKOHOBO TpaBO Ja MpHCIaja TEKYIM JTaHbUYHU AKTUBU CpEIly TEKYIIW NaHbYHU IMaCUBU U
OTCPOYCHUTE AHBLYHU AKTUBH U MACHBH CE OTHACSAT JIO JAHBIM BBPXY J0X0Ja, HAJIOXKECHU OT SIUH U
ChII TAHBYCH OPraH 3a €HO U ChIIO JaHbYHO3TBIKCHO MPEIIPUITHE.

DUHAHCOBM AKTHBH, OTYMTAHU O CIPABEIJIMBA CTOWHOCT TMpe3 Me4yaJion u 3aryou

OHUHAHCOBUTE aKTUBH T10 CIIPAaBEAJINBA CTOMHOCT Tpe3 TieyaliOn 1 3aryOu ca TakuBa, KOUTO ce
IBpXKaT OT APYKECTBOTO 3a THPTryBaHE WIM H3PUYHO UM € OIPEICICHO TaKoBa IpeJHAa3HAuYCHUE.
OUHAHCOBUTE aKTUBH I10 CIPaBEAIMBa CTOWHOCT Mpe3 MevaiOun 1 3aryOn ce OlCHSIBAT U MPEICTABAT B
OayaHca M0 TeXHHUTE CIPaBEUIUBH CTOMHOCTH, OIPEeNICHN upe3 IeHH Ha 6opcarta. Beeku pesynrat ot
MpeorieHKaTa, Ievaaon Win 3aryda, ce OTYiTa B TiedanOuTe u 3aryouTe.

HMuBecTHIMH B KAIMTAJOBY HHCTPYMEHTH OTYHTAHH B IPYTUsl BCEOOXBATEH A0XO0/1

WNuBectnnmure (PrHAHCOBUTE aKTWBH) HA PA3IMOJIOXKEHHE 3a Mpojakda ca HeAepUBATHBHU
(MHAHCOBM aKTHBH, NPEACTABISABAINM AaKIMM W [SUIOBE OT KamuTala Ha JpYyrd JApYXKecTsa
(ManmmuHCTBeHO yuacTtHe). ChIIUTE ce OLEHSBAT MO CIpaBeiiBa CTOHHOCT, KATO BCAKA MPOMSHA B
CTpaBe/IIMBaTa CTOMHOCT C€ OTYUTA B APYTHs BCEOOXBATEH JOXO/I.

O0e31eHKH HA AaKTHBH

JbarocpoyHure MHBECTULMUTE CE€ OTYMTAT B WHAMBHAYATHUS OTYET MO ceOeCTONHOCTEH
METOJl ¥ Cc€ BOJAT 1O IleHa Ha NpHUI00MBaHe, HaMalleHa ChC 3ary0a OT 00e3IleHKa, KOraTo TakaBa
obe3nieHka e orueTeHa. llpuTekaBaHWTE OT APYKECTBOTO IIBITOCPOYHH WHBECTHIIMH IOMJIEKAT Ha
npernen 3a o0Oe3lleHKa KbM Kpas Ha BCEKH OTdeTeH mepuoj. [Ipu ycraHoBsiBaHE Ha YCIIOBHS 32
o0e3IIeHKa ce onpe/elss HeHHUAT pa3Mep U ChIllaTa ce OTpa3sBa B IeHAIONTe U 3aryOuTe 3a mepuo/a,
3a KOWTO Ce OTHACH.

MC®O 9 uzncksa ot [pyxecTBOTO /1a OTYMTA OYAKBAHUTE KPETUTHH 3aryOu M0 BCHUKH CBOU
JBIITOBH IIEHHM KHIKA, 3a€MH U THPrOBCKH W JIPYrM B3eMaHHUsl Wid Ha 12-meceuHa 0aza, WU B
TE€YEeHHE Ha TEXHHUS CpoK. [[py>KecTBOTO Ie mpuiiara OMPOCTEH MOAXOX M Ja OTpa3d OYaKBAHUTE
3aryOu Impe3 cpoka Ha BCUYKH TBPrOBCKM M Ipyru B3eMmanus. llpumaraneTo Ha HOBHMS MOIXOX 3a
obesnenka Ha MCOO 9 HsMa Jja OKaxKe CHIIECTBEH €EKT.

HpyxectBoto npunara MCOO 15 u MCDO 9 ot 2018 r. 3a mbpBu 06T npe3 2018 roauna ce
npuiIaraT v HAKOU APYTH U3MEHEHUs M Pa3sICHEHMs, HO T€ HAMAT BIMSHUE BbPXY (PMHAHCOBHS OTUET
Ha [lpyxecTtBoTO. JIpyXeCTBOTO HE € MPHUENO CTaHIAPTH, Pa3sSCHEHHs WIH H3MEHEHHS, KOUTO ca
MyONMKYBaHHU, HO BCE OIIE HE ca BIIE3JH B CHJIA.

MC®O 9 dunancosu uactpymenTr 3aMeHss MCC 39 OuHaHCOBM MHCTPYMEHTH: PU3HABAHE
Y OIICHSBAHE 3a TOAWITHUTE MEPUOJIHM, 3arouyBaniy Ha win ciex 1 sayapu 2018 r., kaTto obeamHsBa
3a€IHO BCHYKM TPH AaclekTa OT CYETOBOJHOTO OTYMTaHe Ha (PUHAHCOBUTE WHCTPYMEHTH:
KJacu(puKays ¥ OLeHsABaHe, 00e31EHKa U CYCTOBOAHO OTUYUTAHE HA XEIKUPAHETO.

HpyxectBoto npunara MCPO 9 3a Obaeny neproiy ¢ Aata Ha IbPBOHAYAIHO Mpujarase - 1
ssayapu 2018 1. IpyKecTBOTO HE € MPEH3UUCIIABAIIO CpaBHUTEITHATA HH(POPMAIIHS, KOSITO IIPOIBIDKABA
na ce otuuta chrimacio MCC 39. Pasnukurte, mpoustuyamiu oT npuemanero Ha MCOO 9, ca
NpU3HATH AUPEKTHO B HepasnpeaesicHa neyanda miv B Jpyrd KOMIOHEHTH Ha COOCTBEHHS KallUTall.

OCHOBEH KanuTaJ



OCHOBHHAT KanmuTaj € MpeJCTaBeH 110 HOMHHAIHATA CTOWHOCT HA W3JAaJICHUTE W IIATCHH
akiuu. [locThIIEHUATa OT W3AAJCHHU aKIUH HaJ[ TSIXHATa HOMWHAIIHA CTOMHOCT C€ OTYHMTAT KaTo
npeMuiinu pe3epBu. OTACITHO OT OCHOBHUS KalMTal CE MPEACTABIAT 00OPATHO M3KYIIEHUTE COOCTBESHU
akruu. OOpaTHOTO U3KYIIEHUTE COOCTBEHHU aKIIMU CE OTYUTAT TI0 IieHa Ha npupoduBane. EQekTure ot
TE3W CJICJKM HE Ce OTPa3siBaT BbB ()MHAHCOBHS PE3YNITAT, a C€ OTYMTAT B CTATHSITA HA PE3EPBHUTE B
pasmerna Ha COOCTBEHUS KaIluTal.

HNMoOTH, MAIIMHU U CHOPBHKEHHUS U IPYTd AKTUBH

HmotuTe, MallMHUTE U CHOPBKEHUATA CE OTUMTAT IO LIEHA HAa MpHI0OMBaHE, HaMaJleHa C
HATpYMaHUTE aMOpPTH3allMd W HATpPyNaHUTe 3aryOum OT obOe3leHKa, ako uMa TakuBa. LleHara Ha
npuaoOHUBaHe BKIIOYBA U PAa3XOAH 33 TIOAMSHA Ha YaCTH OT MAIIMHUTE ¥ ChbOPBHKEHUATA U Pa3Xxoau 110
3a€MH IO IBJITOCPOYHH AOTOBOPH 3a CTPOUTENICTBO, IPU YCIOBHE Y€ OTrOBapsAT Ha KPUTEPUUTE 3a
Npu3HaBaHe Ha axkTuB. [Ipy W3BBpIIBAHE Ha Pa3xOAW 3a OCHOBEH IMperyie Ha MalluHa H/HIIH
CBhOPBKEHHE, T€ Ce BKIIOYBAT B OalaHcoBaTa CTOMHOCT Ha CHOTBETHHUS aKTUB KaTo pa3xoau 3a
NOOMSIHA, TPH YCIIOBHE Y€ OTIOBapsAT Ha KPUTEPUUTE 3a NpHU3HABaHE Ha aKTHB. Bcuuku Ipyru
pasxonu 3a PEeMOHT M MOJAPBKKA ce MPHU3HABAaT B OTYETA 3a IOXOAUTE B NEpHONA, B KOHTO ca
W3BBPIICHU.

MMoT, MammHa U ChOPBKEHUE C€ OTIHCBA IPH MpoJakdaTa My WIIM KOTAaTO HE C€ OYaKBaT
HHUKAKBH OBbJCIIN MKOHOMHYECKH MU3TOU OT HErOBOTO M3IIOJI3BAaHE MM IPH OCBOOOXKIAaBaHE OT HETO.
[Meuan6ure win 3ary0uTe, BH3HUKBAIM MpPU OTIIMCBAHETO HA aKTHBA (IIPEJCTABIISBALIM pa3jIMKaTa
MEXy HETHUTE TOCTHIUICHUs OT Mpoaax0aTa, ako UMa TaKuBa, U OalaHCOBaTa CTOWHOCT Ha aKTHBA)
ce BKJIIOYBAT B OTYETA 32 IOXOAUTE, KOraTO aKTUBBT OBJIC OTIHCAH.

B kpas Ha Bcska uHAHCOBa TOAMHA CE W3BBPINBA IPETNIEA HAa OCTATHUHUTE CTOWHOCTH,
MOJIC3HHUS KMBOT M NPWIATAaHUTE METOAM HAa aMOPTHU3allUsl Ha aKTUBUTE M aKO OYaKBaHHUATA Ce
pa3IM4aBaT OT NPEIXOTHUTE MPUOIU3UTEIHN OLIEHKH, TIOCIETHUTE CE MIPOMEHST B ObJICIIH TIEPUOIH

Oo6e3ueHka HAa HeUHAHCOBU AKTUBH

KbM Becsika otuetHa nata, JpyXeCTBOTO OICHSIBA AW CHIIECTBYBAT MHAUKAIIMH, Y€ JaJICH
aKTUB € o0e3leHeH. B cilydall Ha TakWBa WHIWKAIIMM WJIA KOTaTO C€ W3HCKBA E€XKEroJieH TEeCT 3a
obe3rieHka Ha JMajeH akTuB, JpyXKeCcTBOTO ompeneis BH3CTAHOBHMATa CTOMHOCT Ha TO3U AKTHB.
Bb3cTanoBuMaTa CTOMHOCT Ha aKTHBa € IO-BHCOKAaTa OT CHpaBeIIMBaTa CTOMHOCT, HaMajeHa C
pa3xoauTe 3a TMpojak0a Ha aKkTWBa WIM Ha o0ekra, reHepupamn napuwyau motoru (OI'TII) u
CTOWHOCTTa My B ymoTpeOa. Bb3cTaHOBUMAaTa CTOMHOCT Ce OIpesens 3a OTIeNieH aKTHUB, OCBEH B
Clyuyai, 4ye THpu U3MOI3BAHETO HA aKTHBAa HE C€ TCHEPUPAT MApPUYHMU IIOTOIM, KOWTO Ja ca B
3HAYUTENHA CTENeH HE3aBUCUMH OT MAPUYHHUTE TOTONH, TeHEPUPAHU OT IPYTHU aKTHUBH WIH TPYIH OT
aktuBu. Koraro OamancoBata cToMHOCT Ha nanedH aktuB wid OI'TIII e mo-BHCOKa OT Herosarta
BB3CTAHOBMMA CTOWHOCT, TOM Ce CUHTa 3a 00e3lleHeH W OajaHcoBaTa My CTOMHOCT C€ HaMajsBa JI0
HEroBaTa B3CTAaHOBHMA CTOMHOCT.

IIpoBu3zun

[IpoBm3um ce mpu3HaBar, Koraro JpyXecTBOTO WMa CEramrHoO 3aIbJDKeHre (TPaBHO WITH
KOHCTPYKTHBHO) B pE3yJTaT Ha MHHAJIM CHOWTHS, KOTaTO MMa BEPOSITHOCT 3a IOracsiBaHe Ha
3aIbJDKEHUETO /1a Oblie HEOOXOAUM MOTOK OT PECYpPCH, ChIbPIKAIl MKOHOMHUYECKH MOJ3M M KOraTo
MoXe J1a ObJie HallpaBeHa HaJIe)kK/IHA OIIEHKA Ha CTOMHOCTTA Ha 3ab/pkeHnero. Korato JIpyxkecTBoTo
0YaKBa, Y€ HAKOW WJIM BCHUKH HEOOXOIUMH 32 YPEKAaHETO Ha IPOBU3HATA.

MC®O 16 JIn3zunar

MC®O 16 6emie nydnukysan npes sayapu 2016 r. u 3amerst MCC 17 Jlusunr, KPMCOO 4
OrmpenensHae nanu JaJeHO criopazyMenue chabpika m3uHr, [IKP-15 OnepatuBer mu3uHT-CTUMYITH U
[IKP-27 OueHsiBaHe Ha CBHABPKAHUETO Ha OMEpALMH, BKIIOYBALIM IpaBHaTa (opMa Ha JIN3WHT.
MC®O 16 ycraHoBsBa TPUHITAIIATE 32 TPU3HABAHE, OICHSIBAHE, MPEICTABSHE W OMOBECTSIBAHE Ha
JU3WHT, ¥ U3UCKBA JIM3MHTOIIOIYYaTEINTE 1a OTYUTAT BCUYKH JIU3WHTOBU JIOTOBOPH TIO €AWH U ChII
OanmaHCcOB MOAEN, MOJOOCH Ha CYETOBOJHOTO OTYMTaHE Ha (PuHAHCOBHUS NU3MHT cbriiacHo MCC 17.
CraHzmapThbT BKIIOYBA JIB€ 0CBOOOKAaBaHUS OT NPU3HABAHE 32 JIM3MHIOBUTE IOTOBOPH - JIM3WHT Ha
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aKTHUBU C HHUCKA CTOWHOCT (HAIp. MEPCOHAIHA KOMITIOTPH) U KPATKOCPOUEH JM3UHT (T.€. TU3UHT ChC
CPOK Ha JIN3UHTOBHA IOTOBOpP 10 12 mecena). KM HadanmHaTa aTa Ha JIM3WHTA JTM3UHTOIIOIYYIATEIISAT
MpHU3HaBa 3aJbJDKCHUE 32 WU3BBPIIBAHE HA JIM3UHICOBH IUTANIaHMS (T.C. JIM3UHIOBOTO 3aIbJDKECHUC) H
aKTHB, TPEJCTaBsABAll] MPABOTO HA H3MOJ3BAaHE HA OCHOBHHUSA AaKTUB B TEUCHHE HA CpoKa Ha
JU3WHTOBUSL JOTOBOp (T.e. akTHUB 3a NPaBOTO Ha moi3BaHe). JlmsmHromomywarenwte mie Obaar
3aIBJDKEHN Jla TIPU3HABAT OTIEITHO Pas3Xoj 3a JIMXBH IO JIM3MHTOBOTO 3aIBIDKEHHE W Pa3xo] 3a
aMopTHU3aIUs Ha aKTHBA 32 MIPaBOTO Ha MOJI3BAHE.

CpIo Taka, TU3WHTONONyYaTeNuTe e ObAaT 3aAbJDKEHH Ja OIEHAT OTHOBO JIM3MHTOBOTO
3aIbJDKEHNE TPH HACTHIIBAHETO HA OMpEAENIeHH CHOWTHS (HAmp. MPOMsSHA Ha JU3WHTOBUS CPOK,
MpoMsiHA B OBJCUIUTE JU3UHIOBH ILIAINAHUS, POU3TUYAIIN OT MPOMSIHA B UHJCKCA WM MPEOICHKA,
W3MOJI3BaHU 33 OMPESITHETO Ha Te3H Iamanus). [lo npuHIun, TU3UHrONOoIyYaTe AT e MpU3HaBa
CcyMara Ha TpPEOoINeHKAaTa Ha JIM3WHTOBOTO 33JbDKEHHE KAaTO KOPEKIMs Ha aKTHBA 3a MPaBOTO Ha
MOJI3BAHE.

Coriaacio MC®O 16, cueTOBOJHOTO OTYHTAHE MPH JTU3UHIONATENS MO CHINECTBO OCTaBa
HEIIPOMEHEHO CHPSIMO TOBA, MPHJIAraHo KbM AHelHa aara cbriaacHo MCC 17. JluzuHronarenute me
OPOABIDKAT Ja KIAaCH(UIMpAT JTU3MHIOBUTE JOTOBOPU INPH NPWIATAHETO HA CHINMS NPUHLUI Ha
knacupukanys, kakto ¢ onpeaereH B MCC 17, u aa mpaBar pasrpaHUueHHE MEXIy [BaTa BHIA
JIM3UHT: ONepaTuBeH U (PMHAHCOB JIN3UHT.

KPMC®O 23 HecurypHoCT IpHM TpeTHPaHe HA JaHBIU BbPXY A0X04a

PazsicuenueTo BiM3a B CHIIa 3a TOAMIIHU MIEPUO/IH, 3arouBaiy Ha win cief 1 sayapu 2019 1.,
KaTo ce M03BOJISIBA MIO-PAHHOTO MYy Ipuiarane. Pa3sicHEHHeTo pasriexia CieTOBOJHOTO OTYUTAHE Ha
JAHBLIUTE BBPXY A0XOJa, KOraro JaHBUYHOTO TPETHpaHE € CBBP3aHO C HECUT'YPHOCT, KOSATO 3acAra
npunaraneto Ha MCC 12. PassicHeHMeTo mnpeaocTaBs HACOKH OTHOCHO HECHUTYPHU JaHBYHU
TPETUPAHHUS HOOTACTHO WIM 3aeIHO, NMPOBEPKH OT IAHBUYHUTE OPraHd, NPWIOKHUMHUS METOA 3a
OTpa3siBaHE Ha HECUTYPHOCTTA U CYETOBOJHO OTUHTAHE HA MPOMEHM BB (haKTUTE U 0OCTOATEIICTBATA.
JpyKecTBOTO Ie aHaIM3Mpa U OIEHH e(eKTUTE OT Pa3siCHEHHETO BbpPXY (MHAHCOBOTO CHCTOSHHE
WM pe3yaTaTUTe OT AEHHOCTTA.

MC®O 9 ®uHaHCOBM HHCTPYMeHTH: Kiaacupukanus M ouneHsiBaHe (M3MeHeHus):
XapakTepHCTHKH HA MPEACPOYHO NMOracsiBaHe ¢ OTPULATETHO KOMIIEHCHpPaHe

N3MeHeHusTa, KOUTO ca B CHJa 3a FOJUINHU IEPUOIH, 3allOYBallly HA WU ciex 1 sHyapu
2019 r., kaTo ce no3BoJIsIBa IO-PaHHOTO UM Mpuiarase, nmpemiarat npomMsHa B MCDO 9 3a KOHKpeTHH
(MHAHCOBU aKTHBH, KOMTO B MPOTHUBEH Cly4yail OMXa WMalld JIOTOBOPHU IMApUYHH MOTOIH, KOUTO ca
€VHCTBEHO IIIAIlaHUs HA TJIABHUIA WM JIMXBA, HO HE OTrOBAPAT HA YCIOBHMETO 3a JOIYCTHMOCT
€IVMHCTBEHO B pe3yJTaT OT HAJIWYMETO Ha XapaKTepUCTUKH Ha TNPEJCPOYHO IIOracsBaHe C
OTpHILIATeTHO KoMmIleHcupaHe. [lo-KOHKpeTHO, 3a ()MHAHCOBH aKTUBH, C XapaKTEPUCTHKH Ha
NpEJICPOYHO TOracsiBaHe, KOWUTO OWxa MOMIM Ja JOBeJaT JI0 OTPHIATENTHO KOMIIEHCHpPAHE,
M3MEHEHUSITa M3UCKBAT (PMHAHCOBHUSAT aKTHB Ja CE OLEHABAa 110 aMOPTH3HMpaHa CTOWHOCT WIH II0
CIIpaBeIMBA CTOMHOCT TMpe3 APYT BCEOOXBATEH JOXOJ, B 3aBUCHUMOCT OT OlleHKaTa Ha OM3HEeC MoJena,
110 KOWTO TOH CE€ AbPHKHU.

MCC 28 WuBectmuum B aconuupanu npeanpusatusi (M3menenust): /Ibarocpodynm
y4yacTHs B aCOUMUPAHU U CHbBMECTHH MpeaNpPUsITUS

M3meHeHusATa ca B CHiIa 3a TOJUIIHU MEPUOM, 3amouBaiiy Ha wiu cien 1 suyapu 2019 r.,
KaTo ce MO3BOJIsIBA MO-PAaHHOTO UM IpuiaraHe. M3aMenenusara pazscussat, ue MCDO 9 OunancoBu
WHCTPYMEHTH € TPIJIOKUM TI0 OTHOIIEHWE Ha ABJITOCPOYHU yYaCTHS B aCOIMHUPAHU M CHBMECTHH
MPEANPUATHS, KOWTO IO CBOSITA CBIIHOCT TIPEJACTABISBAT YacT OT HETHATA WHBECTHIHS B
ACOIMUPAHUTE WU CbBMECTHUTE MPEIIPUITHS, HO II0 OTHOILIEHHE Ha KOUTO HE Ce MpUiiara MeTo1a Ha
co0ctBenus kanutal. [peanpustuero npunara MCPO 9 kbM Te3U ABITOCPOYHH YUACTHS MPEAU J1a
npwioxu MCC 28. Tlpu mpunaranero Ha MC®O 9 mpennpusTHETO HE B3eMa IOl BHUMaHHUE
KOpeKInHu B OajaHCOBaTa CTOMHOCT Ha IBJITOCPOYHHUTE yYaCTHUsS, KOMTO BBH3HUKBAT B PE3yaTaT OT
npunaradeto Ha MCC 28.

MCC 19 /loxonu Ha HaeTu Juna (M3MmeHenus): I3MeHeHUsl, CbKPaIIeHUsA U ypeKTAHUS
HA IJIaHA



M3meHenusaTa ca B CHJIa 3a TOMWITHU TIEPHOIH, 3arovBamm Ha wim cien 1 sayapu 2019 T,
KaTo ce TO3BOJSBA IO-PAaHHOTO WM TpuiaraHe. V3MeHeHWsITa W3WCKBAT OT MPEANPHUATHATA Ia
M3M0J3BAT aKTyaJIM3UPaHU aKTIOEPCKU MPEATIOIOKEHHS 3a ONpeelisiHe Ha pa3XoAnuTe 3a TEKYI] CTax
W HETHaTa JIMXBa 3a OCTaBallWs NEpUOJ OT TOAWIIHUS OTYETEH MEpUOJ cJel HM3BHPIIBAHETO Ha
MpoMsiHA B IDJIaHA, ChKpalleHne i ypexxaane. ChIno Taka, M3MEHEHHATA Pa3sICHABAT HauyWHA, IO
KOHTO CUETOBOAHOTO OTYHTAaHE Ha TPOMSIHATA B IDIAHA, CHKPAIICHUETO WIIN YPEXKTAHETO BIHSIT
BbpXY H3HCKBAaHUATA 3a TaBaH Ha aKkTWBa. 1e3W W3MeHeHUs Bce ome He ca mpuetn oT EC.
HpyxecTBOTO 1€ aHAIM3KUpa U OIleH: e(heKTUTE OT M3MEHEHHSTa BEPXY (PMHAHCOBOTO CHCTOSHUE HITH
pe3ynTaTuTe OT NEUHOCTTA.

O0omienne HA HOBH W TPOMeHeHH MeXIYHAPOAHM CTAHIAPTH 32 (PMHAHCOBO OTYUTAHE

Hosu 1 npomenenu MexXIyHAPOAHH CTAHAAPTH 32 (PMHAHCOBO OTYHMTAHE
CrnenHrTe HOBU CTaHIAPTH, MI3MEHEHHUS U pazsacHeHus: kbM MC®DO, pa3paboTeHn U MyOIUKyBaHH
ot CpBeta o MexayHapoauu cuetoBoguu crannaptu (CMCC), u mpuetu ot EC, ca B cuna 3a
TEKyIINs IEPUOA:
*  Hszmenenus B MC®DO 3 bmzrec Komounanmu, MCC 16 UMoTH, MallliHU ¥ CHOPHKEHUS,
MCC 37 IIpoBu3uu, YCIOBHU 33bJDKEHUS U YCIOBHU aKTHBH B cuia oT 1 sHyapu 2022 1., npueTH
ot EC;
o Tomumrau nmomoopenus 2018-2020 r. B cuna ot 1 suyapu 2022 r., npuetu ot EC;

CraHaapTu, pa3sicHeHMsl 1 IPOMEHH B CTAaHAApTH, KOUTO ca u3naaenn or CMCC u ca npuetu ot EC, Ho

He ca BJIe3JIH B CHJIA
e MC®O 17 ,3actpaxoBarendu noropopu’’ B cuia ot 1 stayapu 2023 r., mpuet ot EC;
*  Uszmenenuss B MC®O 17 3actpaxoBarenHu A0roBopy B cuia ot 1 sHyapu 2023 r., mpHeT oT
EC;
* Usmenenns Ha MCC 1 Ilpeacrassne Ha punancoure otuetd, MCDO M3sBnenus 3a
npunoxkenue 2: OnoBecTsBaHE Ha CYETOBOJHU MOJINTUKY, B cuia oT 1 sHyapu 2023 ., IpueT oT
EC;
*  H3menenus B MCC § CueToBOIHA [TOJUTHKA, IPOMEHH B CUETOBOJHUTE PUOIM3UTEITHU
olleHKH ¥ Tpemku: Onpe/eNieHre Ha CYeTOBOIHYU MPUOIU3UTENHH OIICHKH, B CHJIA OT | siHyapH
2023 r., npuetu ot EC;
* UMsmenenus B MCC 12 lanbuu BpXy Aoxoja: OTCpOYEHUTE NaHbLU CBBP3aHU C AKTUBU U
MACHBH MPOU3TUYAINN OT SAUHUIHH TPaH3aKIuu B cwia oT 1 ssuyapu 2023 r., mpuetu ot EC;
*  Uszmenenus B MC®DO 17 3actpaxoarennu goroopu: IIspBonauanno npunarane Ha MCOO
17 1 MC®O 9 — CpaBaurenna napopmanus B cuna ot 1 sayapu 2023 r., npuern ot EC;
* Usmenenus B MCC 1 Ilpencrassne Ha ¢punancoBute otyetu: Kiacudukanus Ha nacusure
KaTo TEKYIIH U HETEKYIIH, B CUJIa He 1o-paHo oT 1 aHyapu 2024 r., Bce ouie He ca npuetu ot EC;
*  H3amenennst Ha MCOO 16 Jluzuar: 3axpnKeHne 1Mo JU3UHT IPY IPoAaxoa n 00paTeH JIN3UHT
B CWJIa He 1o-paHo oT 1 siHyapu 2024 r. Bee ome He ca nmpuetu ot EC;
*  Usamenenust B MCDO 14 ,,OtcpodeHn CMETKH PU PEryIHpaHy IEeHH B cujia oT | siHyapu

4. CaeJIKH ChC CBhP3aHM JHIA

Hsama caenku, KOMTO ca M3BBH oOMYaliHaTa JEMHOCT MJIM CBHIIECTBEHO Ja CE€ OTKJIOHSBAT OT
naszapHute yciaoBus. CBbp3aHU JUIA €4 BCUUKU TBIICPHU U aCOLIMUPAHU MPEANPUSITHUS, TaKa KAKTO €
ommcaHo B Oenexka 6. Chaenkure W pa3dyeTUTe C TE3W MPEANPUSTHS Cca MPEACTABEHU B HACTOSIIATA
Oenexxka. J[py»KecTBOTO € yJacTBajio B CHEIKH ChC CBBP3aHU JIUIA Ype3 MPEAOCTABSIHE HA 3aeMHU Ha
Jipy>KecTBa OT XOJAUHTA.



IIpenocraBen 3aem Ha ,,Py6ont* AJ] B pazmep Ha 50 000 nema, mpu 1,5% mumoc maBar
koMmIoHeHT. OCTaThKbBT OT IJIaBHHUIIATA 110 3aeMa KbM 31.12.2023 r. ¢ B pa3mep Ha 40 000 neBa. Ha
18.11.2019 r. e cxirodeH AOTOBOp 3a 3aeM ¢ ,,Pyoont™ AJl. Cymara Ha 3aeMa ¢ B pa3mep Ha 120 000
neBa. 3aeMbT € NPEAOCTaBEH 3a PEMOHT Ha mpomuluieHa crpaga. Crpagara € coOCTBEHOCT Ha
,»Pyoont* AJl. BocnencTeue crpagara ce OTAagaBa Mol HaeM. 3aeMbT € KpPaTKOCPOUEH, IIPH JTNXBEH
nporieHT 1.5% Ha roguiHa 6a3a, IIIFOC MU1aBaml KOMIOHEHT. OCTaThKbT OT IIABHHIIATA 110 3a6Ma KbM
31.12.2023 r. e B pa3mep Ha 120 000 nesa.

Ha 29.08.2023 r. e ckiroueH JOroBOp 3a MPEJOCTaBsIHE HA 3aeM Ha JIPYKECTBOTO ,,Criaoma‘
AJl 3a cymata ot 770 xwi. neBa, nmpu Gukcupan 2,4% romuirHa JuxBa U cpok 8 roguHu. OCTaThbKbT
OT IIaBHUIIATa 10 3aema kbM 31.12.2023 . e B pa3mep Ha 738 xul. Jiesa.

Ha 20.12.2019 r. e ckiroueH A0roBop 3a 3aeM ¢ apyxectBoto ,,3AN“ AJl. IlpenocraBenara
mo 3aema cyma e B pazmep Ha 120 000 meBa. 3aeMbT € MpeNOCTaBEH BHB BPH3Ka C y4acCTHETO Ha
»3AN“ AJl B mporpama 3a ¢uHaHcupane Ha PoHx ,,YcnoBus Ha Tpya' . Cpeacrearta mo Mody4eHUs
3aeM IIe Ce M3MOM3BaT LeneBo ot ,,3AN“ AJl 3a moKymKa Ha HOBa acIMpallOHHA CHCTeMa 3a 11eX 1 Ha
MPOM3BOJICTBEHOTO MPEANPHUITHE U 32 Tody4aBaHe Ha ceprudurar OSA. 3aeMbT € MPEIOCTaBEeH 3a
CPOK 10 MET FOJuHHU, PUKCcHpaH MyHKT 1.5%. OcTaThKbT OT INIaBHULATA 110 3aeMa KbM 31.12.2023 1. e
B pasmep Ha 46 xumn. nesa. Ha 31.08.2020 r. e cxitoueH aHeKC KbM JOTOBOpa 3a 3aeM OT JaTa
20.12.2019 r., ¢uxcupan myHkT 1,5% Ha romumHa 0aza W Cpok Ha moracsiBane § roauHH. lIpes
MepUoJia € YCBOCHA Cyma IO 3aeMa B pa3Mep Ha 75 xuil. neBa. JonbaHUTEnHO ca ycBoeHd 320 Xuil.
neBa. OcTaThKBT OT TJIaBHUIIATA MO 3aeMa KbM 31.12.2023 t. e B pa3mep Ha 395 xui1. JieBa.

CrnpaBemiiuBaTa CTOWHOCT Ha JIBJITOBHTE (DMHAHCOBM MHCTPYMEHTH HE C€ pa3jinyaBa OT
OaylaHCOBa UM CTOHHOCT.

OO011I0 MpeAOCTaBeHH 3aeMH Ha CBBbp3aHM JHIa B pa3Mep Ha 1,338 xui. JieBa, B TOBa YHUCIIO
KpaTKocpouHa yacT 382 Xuil. JieBa, B TOBA YMCIIO B3eMaHUs 3a JTMXBa 9 XWIL. JIB., ABJITOCPOYHA YaCT Ha
3aemmuTe B pa3mep Ha 965 xui. eBa.

Jpyru caenku ¢bC CBbP3aHHM JIMIIA 10 CMUCHIIA Ha naparpad 19, 6.x ot MCC 24

OO0mo mony4yeHd yciayrd B pasMmep Ha 116 xwi. jeBa. 3aib/DKEHUATAa KbM JaTara Ha
(mHAHCOBUS OTYET ca B pasMep Ha 31 xwmil. jeBa.

Beje:kku 1o oT4eTa 32 GUHAHCOBOTO CHCTOSTHUE

5. IbJAroTrpaiHu MaTepHaJIu AKTHBH

JbarorpaiiHuTe MaTepHaliHU aKTUBH CJIEJBA Jla OTrOBapsT Ha kpurepuute 3a JIMA covriacHo
MCC 16. Te mppBOHaYATHO C€ OIICHSBAT IO IIeHA HA MpuUa00UBaHe, KOSATO BKIIIOYBA TIOKYITHATA IICHA
(BKJI. MUTaTa U HEBB3CTAHOBUMHTE AaHbLH, KakTo U JIJIC 06e3 nmpaBo Ha JaHBYEH KPEAUT) U BCHUKH
NPEKH Pa3xoji, HAIIPaBEHH 3a MPUBEKIAHE HAa aKTHBA B TOJTHO 32 MOJI3BaHe (PabOTHO) ChCTOSIHHE B
CHOTBETCTBHE C HETOBOTO MpeJHa3HauYeHue. [IpyKecTBOTO € ONpeAesiiio Mpar Ha ChIIECTBEHOCT 3a
2023 r. B pazmep Ha 700 seBa.

Crnen mppBOHAYATHOTO NPH3HABAHE, BCEKM IBITOTPACH MaTepualieH aKTHB, NPUAOOUT OT
MIPENPUATHETO Ce OLIEHABA Ype3 MpHUiIaraHe Ha MpernopbyYnTeeH moaxo, permameratupad B MCC 16,
T.e. TIO I[eHa Ha MpH00MBaHEe, HaMalleHa ¢ HAYUCICHUTE aMOPTH3allMd M HaTpylnaHara 3aryba oT
oOe3nenka. KbpM nmatata Ha M3roTBSIHE Ha OTYETa APYXKECTBOTO HE € YCTAHOBWIJIO MHIUKALHMH 3a
obesnienka Ha JIMA u TakaBa He € mpaBeHa. JBJITOTpaiiHUTE MaTepHaHW aKTUBH BKIIOYBAT O(uUC
obopyaBaHe, KOMITIOTPH M APYTH aKTHBH ¢ GamaHcoBa croinoct 29 xmi. nesa (31.12.2022: 17 xwu.
JeBa).

OTt4eTHaTa CTOMHOCT HAa aKTUBUTE € /6 XWII. JieBa, a HaOpaHata amopTH3anus 47 XWIl. JieBa.
IIpe3 nepuona ca NpUIOOUTH KOMITIOThPHA TEXHUKA U 000py/ABaHe 3a 23 XHII. JieBa.

Amoptuzanuure Ha JIMA ca HauMcIsiBaHM, KaTO IOCIEIOBATEIHO € MpWiIaraH JUHEHHUST
metoa. [lpunaranu ca cnenaure Hopmu: Oduc obopynsane: 15%, Kommnrotpu: 50%.
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6. JILJArOCPOYHH YYACTHS B NPEeINPHSTHSI. I/IHBCCTH!!HI/I B JbIICPHH U aACOIMMPAHU

npeanpusaTus

To3u QUHAHCOB OTYET € WHAMBHIyaJeH (PUHAHCOB OTYET. [|py’KeCTBOTO U3rOTBS U NPEIACTABS
1 KoHconmaupad GpuHaHcoB oT4eT B choTBecTBHEe ¢ MCDO 10 ,,KoHCOMMIupann GuHAHCOBH OTYETH

VYyactuero Ha ,MHmycTpuaneH kanuran — XongwHr AJl B IBIIEpHUTE M ACOUHUHUPAHUTE
NPEeNNpHUaTAs Ce OTYMTa IpPH CHa3BaHe pasnopendoure W u3uckBanmara Ha MCDO 10
“Koncommmupanu ¢urancoBu otdetr” ¥ Ha MCC 28 “VIHBECTHITMH B aCOUHUHPAHU MPEAIPUITHS U
CHBMECTHH TIpeanpusaTus’. ChriIacCHO M3UCKBAHUATA HA T€3H CTAHAAPTH, IPEIIPUATHETO € HAITPABHIIO
OIICHKA Ha KOHTPOJIa CIIPSMO MPEICTABCHUTE MPCIATPUSITHSL.

JbiiepHo mpeanpuatue € MpeanpuaTHeTo, KOeTO c€ KOHTPOIHMpa OT JIPYKECTBOTO-MaiKa.
VHBeCTUTOPBT KOHTPOJIMpPA HPEANPHUATHETO, B KOETO € HHBECTHPAaHO, KOTraTO HHBECTHUTOPBT €
U3JI0KEH Ha WM HMMa IpaBa BbpPXY IMPOMEHJIHMBATa BB3BPBHIIAEMOCT OT HETOBOTO Y4YacTHE B
CIIOMEHATOTO TMpeNINpusiTHe M MOKE Jla OKa3Ba BB3JEHCTBHE BBPXY Ta3uW BbB3BPBLIAEMOCT
MOCPEICTBOM HETOBHUTE IPABOMOLINS B IPEANIPUATUETO, B KOETO € MHBECTUPAHO.

B moBeueTo ciydau, ako WHBECTUTOPBT IPUTEKaBa MPSKO HIM KOCBEHO (HAmpUMEp upes3
IbiepHy npeanpustus) 50 % wium moBeye OT TIacoBeTe B MPEANPHUITHETO, B KOETO € HHBECTUPAHO,
ce IpreMa, Y€ TO3M HMHBECTUTOP KOHTPOJHpPA TOBAa MPENNpPHUITHE, OCBEH KOTaTO CBUIECTBYBAaT
HEJBYCMUCIICHU JI0Ka3aTeICTBA 32 MPOTUBHOTO.

B moBeuero ciyuan, ako WHBECTUTOPBHT NPUTEXKaBa MPIKO MM KOCBEHO (HAallpUMep upes
aeiepHu npennpusatus) 20 % unu nosede, 10 50% oT riacoBere B NPENIPUATHETO, B KOETO €
MHBECTHPAHO, C€ NpHUEeMa, Y€ TO3M HMHBECTUTOP HMa 3HAYUTENHO BIHMSHHE M CHOTBETHOTO
MpEeAIIpUATUC (§] aCoquUpaHo MPCAIIpUATHEL, OCBE€H Koraro CbIICCTBYBAT HCABYCMUCIICHU
JI0Ka3aTeicTBa 3a MPOTUBHOTO. B MHIMBUAYAIHUS OTYET MPUXOAUTE OT AMBUJICHTU OT IBLUEPHU U
ACOIMUPAHU NPEIIPHUATHS C€ OTYMTAT B eyajOuTe U 3aryouTe B oTYeTa 3a 1oxoaute. MHBecTunmmnre
B JBLICPHUA M ACOLUMHMPAHU NPENNPHUATUS CE OTYATAT B MHAMBUIYATHHUS OTYET MO CeOECTOMHOCTEH
METO]] U C€ BOAAT IO LIeHa Ha NpU00nBaHe, HaManeHa ¢ 00e31eHKH, KOraTo TaK1Ba ca MIPU3HATH.

Criucek Ha apyxectBa ¢ Haja 50 % Tpsko ydacTwe B KamuTana chboOpasHo JehUHHIUATA 32
IOBLIEPHO NPEANIPUATHE:

Bpoii IIpouentHo Banancosa Cnpagenmea
Hpeanpusitue OO0 Opoii akuum (XuJ1.) TPUTEX. yyacTtue B CTOIHOCT B CTOIHOCT B
akuun (Xui.) KaluTajlIa XHJLJIeBA XHJI JIeBa
LCHIIOMA® AJ] 2334 2149 92,07 3,737 10,571
»PYBOJIT* A/l 116 58 50,10 58 58
3795 10 629

0010 oTyeTHa CTOIHOCT/IIEHa Ha puaoOuBane 3,795 xu. esa.

Crucek Ha apyxectBa nox 50% mpsiko ydacTue B KamurTana cboOpasHO AehUHMLMATA 32
ACOIIMMPAHO NPEANPUITHE:

06 6poii HO\I}’[I/[H. Bpoii Tpouentio Baﬂuaﬂcosa Cnpauseunus
CTOHHOCT CTOWHOCT B a CTOIHOCT B

Ipexnpusitne AKIMH 10 per. NMPHTEK. AKIH ydacTue B

Ha 1 aknus JeBa JeBa

KamuTaJ (Xui1.) 18/ u ( B XHJ1.) KaNUTAaJIa
W3AU ALl 4562 1,00 2154 47,22 3231 4365
HLEMKA®“ AJ] 21700 1,00 14737 33,12 3680 30 759
’/fﬁ*c XUNPABITMK 30 445 1,00 8737 22,15 3612 100473
10523 135597

0010 oTyeTHa cTOIHOCT/1IeHa Ha puaoouBane: 10,523 xui. neBa.

OO0 ABITOCPOYHH YYaCTHs B IBLIEPHH W AaCOILMUPAHHM MpPEINpHATa B OTYETa 3a
¢buHaHCOBOTO cheTOsTHKE KbM 31/12/2023 1. B pasmep Ha 14 318 xui. nesa.

JIBJITOCPOYHUTE WHBECTUIIMHTE CE OTYMTAT B WHIAMBHIYAJIHHS OTYET 10 CeOECTOMHOCTEH
METOJl U Ce BOMAT IO IIeHa Ha Npua00MBaHe, HaMalieHa ChC 3aryba OoT oOe3leHKa, KOraTto ToBa €
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npunoxumo. IlpurekaBaHuTe OT APY)KECTBOTO IBITOCPOYHM MHBECTUIIMU IOJUIEKAT Ha INperJies 3a
o0e3leHKa KbM Kpasi Ha BcekH ordereH nepuof. Ilpu ycTaHoBsiBaHe Ha ycnoBus 3a 0Oe3LEHKa ce
ompeniessi HEWHUAT pa3Mep U ChllaTa ce 0TpassBa B MevyajOuTe u 3aryoure.

KbM natara Ha oTyera 3a (MHAHCOBOTO CHCTOSIHHE OalaHCOBaTa CTOMHOCT HA ABITOCPOYHUTE
VMHBECTULIMY HE HAJIBMILABA TAXHATa CIpaBelIMBa CTOMHOCT. Henpeku yuyactus: ,,ﬁecna“ n ,,Xecka*
OO[, I'epmanwmst, 100% mpmepan apyxectsa Ha ,,Canoma® A/l

KbM kpasg Ha OTUETHHSI TEpUOJ APYKECTBOTO € H3BBPIIMIO Mperjen 3a oOe3lleHKa Ha
IBITOCPOYHNUTE CH MHBECTULIMH B IPEANIPUATHS, KATO HE €4 YCTAHOBEHU MHIMKATOPH 32 TOBA.

B npeaxogHu OTY4ETHH NEPUOJ IPY>KECTBOTO € HAIIPABIIIO OOE3LEHKAa Ha MHBECTULMSATA CU B
IBIIEPHOTO IpYyKecTBO ,,Pybont* AJl mo cmpaBemmmBara croiiHocT oT 58 118 neBa. Ortuerenara
00e31eHKa B IPEAXOJHH OTYETHH MEPUOIH € B pa3mep Ha 386 XuilL. Jiesa.

3a MHBECTHLUHUTE, 33 KOUTO HE € HaJMIE Ma3apHa MH(pOpMalus, € Npuiarad HOAXOo[H 3a
NpeleHKa 3a 00e3leHKa Py CpaBHEHHE Ha OalaHcoBaTa CTOWHOCT Ha WHBECTUIMATA CIPSIMO HETHATa
CTOMHOCT B AaKTHBUTE Ha HWHBECTHUPAHOTO mpexanpusithe. OTdyeTeHUTE (HUHAHCOBH pE3yIATaTH OT
JeHHOCTTa Ha JApyXecTBaTa ca B3€TH NpeABHI IO OTHOIIGHHE Ha Imperjiena 3a obes3ueHKa. 3a
MHBECTULIMUTE, 33 KOUTO € HaJu4Ha MHPOpMALMs 3a CHpaBeAMBaTa CTOMHOCT M OOpcoBa IeHa Ha
aKIUKUTE € HampaBeH mperiie] 3a 00e3leHKa crps Mo OajaHcoBaTa CTOMHOCT Ha aKUMHUTE W TAXHATA
naszapHa cToiHocT. [laHHM 3a cIipaBemIMBa CTOMHOCT Ha OOPCOBO THPIYBaHWUTE aKIWW Ca B3E€THU OT
odpunmanHa wHpopMarus u OtonernH Ha bDb AJl. CrpaBemnuBaTa CTOWHOCT Ha WHBECTHIIUUTE
HenpueTd 3a ThproBus Ha b®db AJ] ce mpuema crnpsMo OIleHKa yCTaHOBEHa KaTo Y4acTHE B
CTOMHOCTTA Ha HETHUTE AKTHUBU B MHBECTHUPAHOTO MpEANpHUATHE. AKIIMUTE HA JIpy’KecTBarta ,,Emka‘“
Al n ,M~+C Xunpasauk* A/l ce Tprysat Ha ,,bbarapcka ®ongosa bopca“ AJl.

7. KanurajgoBH MHCTPYMEHTH OTYHTAHM 110 CIHPABEUINBA CTOMHOCT B JPYIrUsi
BCE0OXBATEH J0XO0/

KammranoBute WHCTPYMEHTH OTYHWTAaHW IO TO3W pejl BKIOYBAT OCHOBHO Y4YacTHETO B
KanuTana Ha JpyxectBoTo ,llmoBmauB Tex Ilapk* AJl. Yuactueto e B pasmep Ha 5,77 % u ce
OTIpeJIesIsl KaTO MAIMHCTBEHO YYacTHeE.

wAHIycTpuaneH kanutain — XoaauHr' AJl e Bb3npHUesio KanuTaaoBuUs MOAXO0M 332 OTUUTAHE HA
WHBECTUIIMATA B TOBA MPEINPUATHE, P KOWTO ITOAX0]] BCAKA Pa3jIMKa MPH MPEOICHKA CE OTYUTA B
JIpyruss BCEOOXBaTeH JIOXOJ KaTo OTJEJICH KOMIIOHGHT B pasjielia 3a COOCTBEHHUsS KalluTal Ha
IpyxectBoTO. [IpeorieHKnTe Ha Ta3u MO3UIKA 10 CIIPAaBEUINBA CTOMHOCT HE CE OTYUTAT B TeUanOnuTe
1 3aryOuTe Ha JIpyxecTBoTO. [Iperenkara OTHOCHO cripaBeAsInBaTa CTOWHOCT HA Ta3W €KCIO3UIIHS Ce
MpaBy OCHOBHO Ha 0a3aTa Ha y4aCTHUETO B HETHATA CTOHHOCT Ha aKTUBUTE Ha MPEIITPUITUETO.

Bbanancosara croitHocT Ha mHBecTuIMATA B , ILtoBame Tex Ilapk* AJl kem 31.12.2023 1. ¢ B
pasmep Ha 340 xwmi. nesa (31.12.2022 r. 340 xwmi. seBa). Pe3epBbT OT MOCIeqBAlM OIEHKH Ha
uHBectunmara kpM 31.12.2023 . e B pasmep Ha (1,173) xui. neBa u BKIIOYBA OOE3ICHKH Ha Ta3u
WHBECTHIINA, OTYeTeHa ChOTBeTHO mpe3 2019 1., 2020 r. u 2022 1.

3a nmepuoaxa 3a nmepuoaa
NPUKJIIOYBAILl HA NPUKJIIOYBAILl HA
31 nexemBpu 2023 31 nexemBpu 2022

KanurajJoBu HUHCTPYMEHTH OTUYHTAHU B
APYrusi BCEOGXBATEH H0X0X

DHUHAHCOBHU aKTHUBH (AKIIUH) OTYHUTAHH 1O

1 copaBemyiMBa CTOMHOCT B APYTHsI BCCOOXBAaTCH 340 340
noxo - INnosaus Tex IMTapk AJ]
BCHYKO KAIMTAJIOBH HHCTPYMEHTH 340 340

8. DUHAHCOBYM AKTHBM AbP/KAHM 32 ThPryBaHe (KPAaTKOCPOYHH (DUHAHCOBHM AKTHBH)

JpyxecTBOTO pasmonara ¢ KpaTKOCpOUeH MOpT(elsa OT MHBECTUIMHM B aKIMW JbPKaHU 3a
ThpryBane. MuBectunimonen nocpenuuk ¢ Kapon AJl. MHBecTuiuTe ca caMo B akIUM Ha OBIrapcKu
MyOJTUMIHY IPY’KEeCTBA.

KbM Kpast Ha BCAKO TpUMecedre APYKEeCTBOTO NPaBU MPEOIlcHKa Ha OamaHCcoBaTa CTOMHOCT
Ha (MHAHCOBUTE HMHCTPYMEHTH [0 TAXHAaTa CIpaBeiuBa CTOWHOCT. CrpaBemiiMBaTa CTOMHOCT €
00pCcOBO ThpryBaHara IieHa, ChIJIACHO OrojeTHHU M uHpopmalus Ha BDB AJl kbM Kpas Ha BCEKH
OoT4eTeH Tepuo. Pasnmmkara Mexay OamaHcoBara CTOWHOCT MW CIpaBemidiBaTa CTOMHOCT Ha
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(UHAHCOBUTE MHCTPYMEHTH C€ OTuMTa B medanoute u 3aryoute. Kem 31.12.2023 1. ApyxecTBOTO €
HaINpaBWJIO TIPEOLCHKAa Ha WHBECTHIMHTE TBbPKaHM 3a THPryBaHE JI0 TSAXHATa CIpaBeuinBa OopcoBa
nena. Kem 31.12.2023 r. 6anancoBaTa CTOMHOCT Ha MHBECTHLIUTE Ibp)KaHU 3a ThpryBane 114 xwu.
JieBa, KaTo 3a MEepUOJa ca OTYETEHH Pa3XOdu OT IMOCIEBAIlU OLEHKH A0 CIpaBelInBa CTOWHOCT B
pasMep Ha 6 XuiI. JieBa.

3a mepuoga 3a nmepuona
HHBeCcTHLINHU, 151710B€, yIACTHSI NPUKJIIOYBALL HA NPUKIIOYBALL HA
31 nexemBpu 2023 31 nexemBpu 2022

dDrHAHCOBY aKTHUBH (aKIN), IbP>KaHH 3a

1 TepryBane (Moub6ar AJl, Xumumnopt AJl, ITNB 114 120
A, BUOIUT A1), B TOBa YHUCIIO:
BCcHYKO KANTUTAJIOBU HHCTPYMEHTH 114 120

9. Ilapu4yHHu cpeacTBa

Ilapuynute cpeicTBa B JieBa ca OIIGHEHM 10 HOMMHAJIHAaTa UM CcTOWHOCT. CHenKuTe B
Yy)XJAECTpaHHAa BallyTa C€ BIFCBAT B JIEBOBE W BalyTa MPH IIHPBOHAYATHOTO CH CYETOBOJHO
oTpazsBaHe, KaTO KbM CyMaTa B UyXKJEeCTpaHHA BaJlyTa Cc€ MpHara IeHTPATHUAT KypC KbM J1aTaTa Ha
cJeKara.

[lapuunuTe cpemcTBa B UyKIecTpaHHa BalyTa Ce IPEOLEHSBAT, CBhITACHO BB3MpHETATa
CUYETOBOJHA IIOJIUTUKA, TpUMECEYHO IO HeHTpaideH Kypc Ha bBHbB. Ilapuunure cpeactBa B
qy)KJeCTpaHHa BallyTa MPHU TEKYIIOTO MM MOTpeOJIeHHe ce OLEHSBAT MO LEHTPaJeH Kypc B JCHS Ha
ornepanusiTa. Paznukure ot BAJIYTHUTC KYPCOBC, Bb3HUKBAIIU IIPU pa3IIalllaHCTO, CE€ OTUHUTAT KATO
(hMHAHCOB Pa3X0J1 WM MIPHUXO/T TIpe3 MEPHO/Ia HAa B3HUKBAHETO WM.

brokupanuTe nmapuyHu cpencTBa B pazMep Ha 9,741 xuil. JieBa, BKJIFOYBAT OTKPUTH OAHKOBH
neno3utd B pasmep Ha 9,000 xwi. jeBa, npu juxsa 2,3% mpoleHTa Ha rojuiiHa 0a3a, KakTo U
CpEJICTBA TI0 CIIEIMAITHA CMETKH 32 pasIpeleNsiHe Ha TUBUICHT KbM aKIIMOHEPH Ha JIPYKECTBOTO.

10. Co0cTBEH KanmuTaJ

AKIMOHEPEH KANMTAJ

Kanuranet Ha ,,JHaycTpuanen kanuran — Xonauuar™ AJl e B pasmep Ha 15 864 544 nepa,
pasmpeneneH B 15 864 544 6post 0OOMKHOBEHHH, Oe3HATIMYHM, TIOMMEHHH aKIIFY C HOMUHAT | JieB Ha aKius.

Kbwm 31/12/2023 1. npuTekarere Ha akIMy CHIJIACHO JAHHU OT KHHIaTa Ha aKIIMOHEPUTE Ca
40 ropuanuecku muna u 26 033 ¢huznyecku muma, KakTo clieBa:

(B xm1.)
AKIMOHepHU Bpoii % ot
aKIuu Kamurajia
Wunycrpuanen Kpeaut u Copemennn Texuonoruun EOO/] FOPUINYECKO JIHIE 2 853 17.98
3AU ALl IOPUANYIECKO JIHIIE 1590 10.02
EMKA AJ] IOPUANYECKO JIULE 1589 10.01
Hpyru ropuandecku suna (37 10.J1.) FOPUIMYECKH JIATA 2 856 18.01
UnpuBunyanau akuponepu ( 26 033 ¢.1.) (usmyecKy IMna 6977 43.98
O6mo: 15 865 100.00

OO0paTHO U3KYNIEHU COOCTBEHM aKIMU

Ha 19.12.2019 roguna ,nnycrpuanen xanutan — Xomauar AJl m3kymu 100 000 (cto
XWIAIU) Oposi COOCTBEHU aKIuH, MpeacTaBisiBaniyd Mainko Haj 0.63% ot xamuTaia Ha JpyKeCTBOTO.
OO0paTHO M3KYIIEHUTE aKIM{ ca OTYETEHH I10 LIeHa Ha npuaobuBaHe oomo B pasmep Ha 190 000 nesa,
npu neHa Ha npugobusane oT 1,90 neBa 3a akuus. V3KymyBaHETO € M3BBPIICHO HA OCHOBaHHE
pereHne Ha o0moTO chOpaHWe Ha akmuoHepuTe oT mara 13.06.2019 r. m mocnenBama mpoBencHa
MpoLEeAypa ChbIIaCHO U3UCKBAaHUATA HA 3aKOHA.

CeriacHo wi.187 a, an.3 ot TeproBckus 3aK0H ApYKECTBOTO MIPEYCTAHOBABA yNPAKHIBAHETO
Ha IIpaBaTa II0 TE€3M aKUMM A0 IIOCIEIBAIIOTO KM IPEXBBPISHE HAa TpeTu Jjuna. M3kyneHure
COOCTBEHU aKILlMM ca IIPEJCTaBEHU B OTUYETA 3a (PMHAHCOBOTO CHCTOSHHUE IO IIEHA HA NPUJOOMBAHE B
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HaMaJieHHe Ha COOCTBEHUS KamuTan Ha JPYXKECTBOTO, OTIEIHO OT PETHCTPHPAHUS AKIUOHEpEH
KanuTan. Beska mocriensania pa3inka MeXIy IleHaTa Ha MpUI0OMBaHE W IIeHATa Ha PA3IOPExKIaHe C
00paTHO M3KYICHHUTE aKIMKU CE OTYUTA B MPEMUNHUS PE3epB OT EMHCHU U OOpaTHO M3KYITyBaHE Ha
akiuu, 0e3 ToBa J]a OKa3Ba BIUSHUE BbPXY (QUHAHCOBUS Pe3yJITaT Ha APYIKECTBOTO.

Pe3epBH B cOOCTBEeHHST KANTUTAJ

Pe3epBure Ha Apy>KECTBOTO BKIOUYBAT: ,,IIpeMueH pesepB oT emMucun U 00paTHO U3KYIlyBaHE
Ha akuuu‘; ,,Pe3epBu OT MpEeoLEHKH Ha KanWTajJOBH HHCTPYMEHTH OTYMTAHH IO CIIpaBeAINBa
CTOMHOCT B cOOCTBEHUsI KanuTan* u ,,O0Imu pe3epBu.

IIpemueH pe3epB 0T eMHCHH M 00PaTHO U3KYIIyBAHE HA AKIIH
OOmusT pasmep Ha [IpemuiiHus pezepB OT eMHCHM M OOpaTHO M3KYyIlyBaHE Ha COOCTBEHH
aknuy kpM 31.12.2023 1. e B pa3mep Ha 426 XuJl. NieBa.

Pe3epBH OT NPEOUEHKH HA KANIMTAJIOBH HHCTPYMEHTH

Pe3epBbT OT MPEOIEHKU HA (PMHAHCOBH MHCTPYMEHTH € (POPMHpAH OT IOCIEIBAIIN OIEHKH
Ha KaluTaJOBM MHCTPYMEHTH OTYHMTAH IO CIpPABEeUIMBA CTOWHOCT B JIPYTHsl BCEOOXBATEH JOXO/.
Oo6mmata cyma Ha pe3epsa kbM 31.12.2023 1. e — 1,173 xui1. Jiesa.

OO0uu pesepeu

OOmuTe pe3epBHM BKIIOYBAT M3UCKYEMHUTE IO 3aKOH M ycTaB oOTYucieHus 3a ,,DoHx
pesepBen”, B pazMep Ha 10 Ha CTO OT OCHOBHUS KamuTald Ha APYXECTBOTO. OTUHUCICHUTE CyMH BHB
,»Ponx Pesepen‘ ca B pazmep Ha 1,587 xui. nesa.

IIpoMeHU B ma3apHUTE IIeHUW HA aKI[UUTE HA APYKECTBOTO
[lazapnara kanuranu3amnus Ha "Uanycrpuanen kamuran-xonauar” A/l kem 31.12.2023 1. e B
pasmep Ha 46 007 xwm. neBa (masapua kanutamusanus 31.12.2022 1. : 46 324 xui1. neBa).

Emurent: "UngycTtpraneHn kanutan-xonauar" A/l
Bopcos kox: HIKA (crap xox: 418)
ISIN xox: BG1100010989

Thprosus ¢ aknuu Ha aApy:kectBoTo ([Ton3Bana e nHpop™Malms ot Oronetud Ha BOB AJl u
Nudocrok.bg). [lunamuka B 60opcoBata CTOMHOCT Ha akius 3a mepuoga ot sHyapu 2022 r. mo 25
sayapu 2024 ronuHa:

3.5
3.5 bopcoBa ueHa Ha akuuA
33
3.1
31
2.9
2.7
2.5
DD DD DD DD DD R PP DD DD DD DD
,?;2* &Qg" éz?' @(\Q‘ ép"" ‘p\z»"" & ,§§ &Q' OQ:\ ~<,5>Q" Qgi“ & gﬁ?ﬁg ,b&' \SSX‘ @*’V @x\‘}' ,§§' & 0%5 Q‘oe’ Q@*" &
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11. KpaTKoCpoO4YHH 3aAbJKEHUSA

Telcyum TBProBCKH M IPyrd 3aAbJIXKCeHUS

3a nepuona
NPUKJIIOYBALL HA
31 nexemBpu 2023

3a mepuona
NPUKJIIOYBAIL HA
31 nexemBpu 2022

3aabKEHUST KM JOCTaBYHIIH
3abIKEHUST KBM CBBpP3aHH JIMIa

w N

3aIbKEHHS 32 BB3HATPAXKICHNUS HA HACTH JIMIIA, B TOBA YHCIIO:
BB3HArpaxkaeHus Ha CbBEeT Ha AUPEKTOPUTE
TTpoBIBHH 3a 3aABDKSHIS KbM TIEPCOHAITA, OTIYCK, ICHCHOHUPAHE H IPYTH

>

5. 3a bKeHHs 32 IMBUACHTH OT pasnpeneicHara revanoa
Bcenuko TBProBCKH H IPYI'H 32AbJI)KEHUA

31 75
18 118
18 118
65 63
2,300 2,166
2,414 2,422

B IMPOBU3HUUTE 3a 3aAbJDKCHUA KbM IICPCOHAJIA Ca BKIIIOYCHU OCBCH IIPOBU3UU 3a HCIIOJI3BaH

OTIIYCK, TaKa 1 3aJAbJDKCHUS KbM IIEpPCOHANA MpU HanmyckaHe B cboTBecTBHE ¢ MCC 19.

3agbiDKEHUATA 32 TUBUAEHT BKJIIOYBAT 3aIBJDKCHUS 332 JUBHIACHT HETHO OT JHaHBLUU OT
pasnpeneneHaTa nedanta 3a 2022 T., KaKTO W 3abJDKEHHS 32 TUBHJICHT OT pa3NpeeicHu Nedanon B
NpenxoaHu oT4eTHU nepuoiau no 2018 r., kato 3aAb/DKeHUs 3a JUBUACHT MPEAM TO3U IEPUOJ ca
OTIIMCAHU MOPAAN U3TEKIIA JaBHOCT.

BeJlesKKH 110 0TUYETA 32 BCe0OXBATHHUS JI0XO0

12. Tlpuxoau, pa3xoau u puHAHCOB pe3yaTar

JpykecTBOTO PUKITIOYBA YeTBBPTO TpumMecedre Ha 2023 r. ¢ peanusupana nevanda B pa3mMep
Ha 3,224 xui1. neBa. 3a IpeIxo/AeH OTYETEH MEPHUOoJ € OTYETeHa mevyanba B pasmep Ha 2,651 xui. nB.
YBennueHusT (GUHAHCOB Pe3yJNITaT ce IBJDKM OCHOBHO Ha IO-TOJIEMHS pa3Mep OTUETEHU MPHUXOH 32
JTUBHJICHTHU 32 TEKYIUS MIEPUO]I, CIIPSIMO MIPEIX0IHATA OTUYETHA TO/INHA.

JTOXOJ HA AKIIUST
2023 2022

TTeuanba 3,224 2,651
CpenHo-npeTerjieH Opoi akimm, C U3KIIFOYCHH NpuTekaBani cooctBeHu 100 xwi. Opost 15,765 15,765
Jloxoa Ha aKIyst 0.2045 0.1682
3a mepuoaa 3a nepuoaa
HpI/IXOIlI/I NPHKJII0YBAI HA NPUKIIOYBAIL HA
31 nexemspu 2023| | 31 nexemBpu 2022
1 [puxou OT JIMXBH 38 5
2 [lpuxoau OT AUBHICHTH, B TOBA YHCIIO: r 4,631 4,195
M+C Xunpasnmuk A/l - pasnpeneneHa nedanba 3,496 3,058
EMKA AJl - pasnpenenena meqanbda 1,135 1135

Hpyru ¢punaHcoBH Mpuxoan/pa3xonu

HpI/IXO,HI/ITC OT JIMXBU BKJIFOYBAT: MPUXOAU OT JIMXBU MO IPEAOCTABEHHU 3a€MH Ha NOPCANPUATUSA OT
prHaTa, KAaKTO W NPUXOJU OT JIMXBU IIO 0aHKOBH JCIIO3UTH B JICBA. HpI/IXO}II/ITe OT JIMXBU IO NMPECIAOCTAaBCHU
0OaHKOBH JICTIO3UTH Ca B pasMEp Ha 20 xum. JICBA, a IIPUXOJUTE OT JIMXBU 110 MPEAOCTABEHN 3a€MU Ca B pasMEp Ha
17 xun neBa. Pasxomute OT onepamnuu ¢ (UMHAHCOBH MHCTPYMEHTH, BKIFOYUTEITHO TPEOICHKH JI0 CTPaBEINBa
CTOHHOCT ca B pa3Mep Ha 6 Xu. jesa.

HpeB TEKYINUA TIEPUOA Ca OTUCTCHHU IMPUXOAU OT OTIIMCAHU IO JTAaBHOCT 3aAbJDKCHHA 3a JUBUIACHT B
pasmep Ha 297 xun. nesa.

Pa3xoan no HKOHOMHYECKH €JIEMEHTH
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Pa3xoam o MKOHOMMYECKHU eJIEeMeHTH

3a mepuoaa
NPUKJIIOYBANL HA
31 nexemepu 2023

3a nepnona
NpHKJIIOUBANL HA
31 nexemepm 2022

v
1. Pasxonu 3a MmaTepHain

(C))

(€))

2. Pa3xonu 3a BPHIIHHU YyCIIyTH, B TOBa YHUCJIO: (256) “17)
Haemu u opyeu 116) (264)

IT ycnyau “8) 36)

Ooum A3) (10)

Taxkcu u abonameHmu 12) (13)

pyeu evrunu yeayeu, 8 moéd YuUcio IPAGHU YCAYeU, 3ACMPAXOE8KU U OPYeU (77) 94)
3. Pa3xonu 3a riepcoHaia, B TOBa YHUCJIO: (1,397) (1,246)
pa3xoau 3a Bb3HArpakKJIACHUs, (1,285) (1,157)

pasxonu 3a OCUTYPOBKH 112) (89)

4. Pa3xonu 3a aMmOpTH3aLUs an “)
5. Jlpyru pa3sxoau (59) (107)
Bcugko pa3xoam mo MKOHOMHYECKHU €JIEeMEHTH (1,731) (1,783)

- pazxoo0u 3a KOHCyMamueéu - BKIIOUBAT Pa3XOJIUTE 3a IOKYIKAa Ha KaHIEJIapCKU MaTepual,
KOHCYMAaTHBH 3a OQHC TEXHUKA, XUTUEHHU MaTEpUaly U CIeLHANM3UpaHa JIUTeparypa.

- pazxoou 3a 6bHUWIHU YCAy2U — OCHOBHATA YacT OT pa3XxOIWTE BKIIOYBA HaeMU U abDOHAMEHTH,
TPAHCHOPTHU YCIYTH, TPaBHU YCIYTH, APYTHM BBHIIHH YCIYTH, CHIIO Taka abOHaMEHTH 3a
NEPUOJUYHH W3JaHUs, MONAPHKKA Ha KOMIIIOTbPHA MpEXa, JOCTBI A0 MHTEPHET, TEXHUYECKU
YCIYTH, CBBP3aHU C MOAJPBKKA Ha TEXHHKaTa M O00OpyABaHETO, MyOJMKALMM B CPEICTBaTa 3a
MacoBO OCBEJOMSIBaHE, TaKCH Ha IbpKAaBHU HHCTUTYLIMM, KOMHCHOHHH 3a H3IUIallaHe Ha
JUBHUICHTU U APYTH.

- pasxo0u 3a 6B3HAZPAXNCOeHUA BKIIOYBAT HAYMCICHUTE Pa3XoAW 3a BB3HATPAKICHHUA Ha
CIIY’KUTEJIUTE IO TPYIOBHU NPABOOTHOIICHHUS M Ha YIpPaBUTEIHHUTE opraHu. Hsma ycnoBHU uiu
pa3cpovYeHH Bb3HArpaXkJIeH!sI, Bb3HUKHAJIM [Ipe3 roinHaTa

- pasxoou 3a ocuzypoéKu — TYK ca IOKa3aHU HaYMCICHUTE PAa3XOAU 32 OCHUTYPOBKH 3a (DOHIOBETE
Ha JIOO, 31paBHO ocHTypsiBaHE, OMBIHUTEIHO TIEHCHOHHO ocurypsiBaHe u (oHJ [apanTHpann
B3E€MaHUsI Ha PAa0OTHUIIMTE U CITy’)KUTEIUTE BbPXY CYMHTE 32 Bb3HArpaXkICHUS;

- Opy2u pa3zxoou - KbM CTaTHATA Ca OTYETCHHM PA3XOAUTE 33 COLMATHM U MPEACTABUTEIHU IIETIH,
NpOBEICHH OOYUYCHHUS Ha TIEPCOHANA; KOMaHIMPOBKH; HAIPABEHH JAPSHMUS, yIaCTHs B MIAaHAUPU U
JPYTU ChOMTHS, KAKTO U JPYTH Pa3Xou OT N0J00HO €CTECTBO.

HNudpopmanus covriaacuo 4i1.100 o1, an. 4, 1.2 ot 3MMNUK

1. Hungopmayus 3a 6adxicnu coOumus, HACMbRULU OM HAYALOMO HA PUHAHCOBAMA 200UHA 00
Kpas HA CbOMEEMHOMO mpumeceuue, U 34 MAXHOMO 6IUiHUe 6bpPXY (DUHAHCO8UME
pe3yimamu.

PaznpenensHe Ha mewanOu 3a AMBUICHT OT ,,MHIycTpraneH kanutai-xomauar" A/l

Ha mpoBenenoro Ha 16.06.2023 r. peoBHO TOAMIITHO O0IIO ChOpaHUE HA aKIMOHEPUTE Ha
,2HIycTpraaeH kamurtai - Xouauar AJl e B3eTo pelieHne 3a pasnpeaesisHe Ha TUBHIICHT 3a 9acT OT
neuanoara or 2022 r. Ob6mara neyanda 3a 2022 r. e B pa3mep Ha 2,651 xui. yieBa. Pasnpenenenara
neyan6a ot 2022 r. 3a IUBUACHT € B pa3Mmep Ha 1,328 xwil. neBa, npu OpyTeH IMBUACHT Ha akUHs B
pasmep Ha 0,084211 neBa. [IpyxecTBOTO pasmpeeiis redyaiba 3a JUBHACHT 3a ceaMma IOopeaHa
roauHa. M3miamanero Ha quBHEHTa ce peanusupa upe3 L] A/l 3a aknpioHepy ¢ TUIHA CMETKA TIPH
MHBECTUIIMOHHU MocpenHuny. Kakro u upe3 ¢unancoBute nenrpose Ha Thb ,,JOpobank bearapums‘
AJl / llomencka banka A/l B usnara crpaHa 3a akUMOHEpU 0€3 JIMYHU CMETKH MPU MHBECTHULIOHHU
MMOCPEIHUIIN, KaTo u3IuiamadeTo 3amoyda Ha 10.08.2023 1. u me npoabiiKu 3a IMepuoI oT 6 Mecera.
Crnen TO3W MEpHO] aKIIMOHEPUTE MOTAT Ja MoiydaT JUBUACHTA cu 3a 2022 T., KaKTO W JUBHJCHT
pasnpeneneH B TPEAXOAHM OTUETHHM MEPHOAM, 3a KOMTO AMBHIEHT HE € M3TEKJIa JaBHOCT, B
CelaNuIleTo Ha ApykecTtBoro Ha aapec: rp. Codwms, yia. bado Kupo Ne§ wmnm upe3 u3pHUHO
JIcKJIapyupaHa 0aHKOBa CMETKa.
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Jpy>XecTBOTO € MOIy4nII0 IPUXOIU OT IUBUICHTH, KAKTO € OIHMCAHO B T. 12 OT GenexkuTe.

2. Onucanue na 0CHOSHUME puUckoee u HecucypHocmu, npe() Koumo e usnpaeer emumennion
npes ocmaxaniama 4acnt om qbuHchoeama 200UHa.

Beunuku puckoBe, mpea KOUTO € U3NPaBEHO APY>KECTBOTO ca MoJ00pHO onmucaHu B Oenesxka No

2 KbM HACTOSIIUTE MOSACHUTEIHN OCIICKKH.

3. Ungpopmayus 3a coenxu cvc c8bP3aAHU U/UAU 3aUHMEPeCcO8ANU TUYA.

Hsama caenku cbe CBBbp3aHU W/ WIIH 3aMHTCPCCOBAHU JIMIlAa, CKIIFOUCHHU NPE3 OTUCTHHUA IICPUOJ Ha

Tekymara (UHAHCOBA T'OJWHA, KOWTO Ca MOBIHMSIN CBHIIECTBCHO HAa (PUHAHCOBOTO CHCTOSIHUE HITH
pe3yaTaTuTe OT JCHHOCTTA Ha JPYKECTBOTO B TO3U MEPUOA. BCHYKH CIEIKH ChC CBBP3aHU JIMIA Ca
MoI0OPHO onucaHu B Oenexka Ned Ha HACTOSAIIOTO MPHIIOKEHUE.

4. Hngopmayus 3a HOB0Bb3HUKHANU COUIECTNBEHU 83EMAHUSA U/UNU 3A0BINCEHUS 3 OMYUEMHUSA
nepuoo

Hsima HOBOBB3HUKHAIU U CBhIICCTBCHH B3CMaHUA 130470) %1 3a0bJIKCHHUS IIPE3 TPUMCECEUHUCTO.

HNudopmanus cpriaacuo npuiiokenue Ne 4 Ha napendoa Ne 2 na K@®H ot 09.11.2021 r.

[TpomsiHa Ha MMIATA, YIPAXKHABAIINA KOHTPOJI BBPXY APY>KECTBOTO — HSIMA

OTKpI/IBaHC Ha IMpON3BOACTBO IO HECHCTOATEIIHOCT 3a APYKECTBOTO HUJIM 3a HCTOBO ABIICPHO
APYXKECTBO U BCUYKU CHIICCTBCHU €TAIlK, CBbP3aHU C IIPOU3BOJACTBOTO. - HAIMA

CxIIrouBaHe WIHM U3IBJIHESHHUE Ha ChIICCTBCHU CIACIIKHU. - HIMAa

Pemrenne 3a CKIIFOYUBAHEC, MPEKPATABAHC U PA3BAJIIHE HA AOTOBOP 3a CbBMECTHO MPECATIPUATHC
- HsiMa.

IIpomsiHa HA OAUTOPUTE HA IPYKECTBOTO U IIPUYMHU 32 IPOMSIHATA - HAMA.

OO0OpasyBaHe WM TpeKpaTsBaHe Ha CHASOHO WM apOUTPAKHO JIEN0, OTHACSIIO CE [0
3aIbJDKCHUS] WIIM B3€MaHUS HA JIPY)KECTBOTO HIIM HETOBO JBINEPHO APYKECTBO, C IIEHA HA
rcKa Haif-manko 10 Ha cTO OT COOCTBEHUS KamuTal Ha JPYKECTBOTO - HIMA.

HOKyrIKa, npona>I<6a WK YYpEACH 3aJior Ha AAJIOBA YYaCTHUS B THPrOBCKU [PYKECTBA OT
CMUTCHTA WX HETOBO ABIICPHO APYIKECTBO - HAMA.

Hpyru oOcTosTencTBa, KOUTO IPYKECTBOTO CUHTA, Y€ OMXa MOTJIH Ja OBJaT OT 3HAYEHHUE 32
WHBECTUTOPUTE NIPY B3EMaHETO Ha PElIeHUe Ja MPUA0OUST, 1a MPOoAaaT Uil Jia MPOIbKAT
Jia IPUTEKABAT ITyOIMYHO MpeUlaraHy LIEHHU KHIKA - HsIMa

Codust, 26 ssHyapu 2024 .
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